UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

Tnre:
Chapter 15
IMV Inc. et al.,
Case No. 23-10589 (KBO)
Debtars in a Foreign Proceeding !
tJointly Administered)

NOTICE OF (A) FILING CHAPTER 15 PETITIONS AND RELATED CHAPTER
15 DOCU\IENTS SEEKING RECOGNITION OF CANADIAN PROCEEDING AS
| ECOGNITION HEARING

PLEASE TAKE NOTICE that on May 8, 2023, IMV Inc,, in ils capacity as the duly-
appointed foreign representative (“IMV” or the "Mmmm_ ") with respeet to the
Torcign proceedings, file Hix No. 523334 (the “Caplipn Proceeding”), comnenced by (he above-
captioned debtors (collectively, the “[Jchipts™) in the Supreme Couri ol Nova Scotia (the
*Canauing Court™) for which an order was entered recognizing their application on May 1, 2023,
pursuant lo the Companies’ Creditors Ar Acl, R.S.C. 1985, ¢. C-36 {as amended, the
“CCAA"), filed an Official Form 401 Petition for cach of the Debtors [D.1. 1 in cach of the deblors’
respeclive chapter 15 cases] {collectively, lh: l‘lmme[ 15 Petitlons") under chapler 15 of title 11
of the Uniled Siates Code (the “Bundrupley Codi™) commencing these proceedings ancillary 1o
(he Canadian Proceeding, and slso the Veuj‘ed Petition for (I) Recognition of Foreign Muin
Proceeding. (1) Recognition of Foreign Represemtative, (I1) Recognition of Amended and
Restated Initial Order. and (1V) Related Relief under Chapter 15 of the Bankrupicy Code [D 1. 4]
(the “Nerifigd Pititign”) sccking recognition oi the Canadian Procecding as a forcign main
moceeding within the meaning of chapter 15 of the Bankruptey Code. A true and correct copy of
the Chapter 15 Pelitions and the Verified Petition (along with the proposed erder granting the reliel
requested therein including, among other things, recognition of the Canadian Proceeding as a
foreign main procecding) are altached to this Notice as Exhilit | and Exhibit 11, respectively,

PLEASE TAKE FGRTHER NOTICE 1hat copies of the Chapter 15 Pelitions and related
Nlings in these chapler 15 cases are also available {a) on the Bankmupicy Count’s Elcctionic Case
Filing System, which can be uaccessed from the Bankrupicy Court's website at
Wi tveaweeldeb ysconris gov (a PACER Jogin and password are required) or (b) upon written
1equest (including by email) to counsel to the Foreign Representative, Troutman Pepper Hamilton
Sandors. Hercules Plaza, Suile 5100, 1313 N. Market Street P.O, Box 1709, Wilmington. Delaware
19899, Aun: David M Foumier (david.fournier@noviman.com) and Kenneth A Listwak
(ken listwak@:lroutman.com).

' Vhe Debiars in these chapter 15 procecdings, together with the Tast four digils ol their busivess identification
numbicrs. MV Inc. (6991): IMV USA Ine. (4184) (ZEY U547 and Immunvvaccine Tm.hnulugu.s nc. (6772)
(“IVT") The lucation of the Deblors' headquaiters and the Deblors furcign represemative is: 130 Eileen Siubhs
Avenue, Suile 19, Danmouth, Nova Scotia B3B 2C4

13508502671

Dated: May 10, 2023
Wilminglon, Delaware
fs/ Kenneth 4 Livpwak
TROUTMAN PEPPER HAMILTUN SANDERS 1P
David M Foumier (DE No. 2812)
Kenneth A, Listwak (DE No, 6300)

Hereules Plaza, &
1313 N Market Streer, Suite 5100
Wilmington, DE 9801

imile: (302} 421-8390
Email: david fournier@troutman,com
kenneth listwak@troutman.com

Counscl 1o the Foreign Represemative

PLEASE TAKE FURTHER NOTICE that on May 9, 2023. the Bankiuptey Court
rnlercd \he Order Graming Provisional Relief [D.1. 15] (the “Prowigiofnl Relief Opder™), granting
provisional. |nJ||nu|\c and relaied reliel. including, but not limited o, granting recognition and
giving effect in the United States o the Amended and Restated Initial Order entered in the
Canadian Proceeding. A true and conect copy of the Pravisional Reliel Order, is attached 1o this
Notice as Exhilibn 111

PLLEASE TAKE FURTHER NOTICE that the Bankruptey Court scheduled a hearing
for Junc 5, 2023 ut 1:00 pan (ET) before the Honorable Karen B. Owens (the “Hecounition
Hezring™) on the Chapter 13 Pelitions and Verilicd Petition to consider the recognition of the
Canadian Proceeding as a foreign main proceeding and give full force and elfect to orders entered
in the Canadlian Proceeding and related relielin aceordance with the ielicl requested in the Verilicd
Petition

PLEASE TAKE FURTHER NOTICE that any party in interest wishing to submil a
response, answer, or objection o the Chapter 15 Petitions o1 the Verificd Petition must do so
pursuant lo the Bankrupley Code, the Federal Rules of Bankrupiey Procedure, and the Local Rules
of Bankruptey Practice and Procedure of the United States Bankrupicy Cowt for the Disuict of
Delaware, and such 1esponse, answer, or objeclion must (a) be in writing, (b) set forth in detail the
Tactual and legal bases iherefor, (c) be filed with the Office of the Clerk of the Court. 824 Market
Street, Wilmington, Delaware 19801, and (d) be served upen counscl for the Foreign
Representative—Troutman Pepper Hamilton Sanders, Hereules Plaza, Suite 5100, 1313 N, Market
Street P.O. Box 1709, Wilmington, Dclawarc 19899, Aun: David M. Foumier
(david foumnicr@ troutman.com) and Kenneth A Listwak (ken listwak(@troutman com)}—so as lo
be received on or before May 30, 2023 at 4:00 p.m. (ET),

PLEASE TAKE FURTHER NOTICE that all partics in interest opposed 1o the Chapler
15 Petition or the Foreign Representative’s request for relief in the Verified Petition must appear
at the Recognition Vearing at the time and place sel forth hcrun which may be adjowrncd I'ronl
time 1o time withoul further notice except for an “in court” g at the R i
Hearing or a filing on the dockel of these chapter 15 cases of the dute and time 1o which the
Recognition Hearing has been adjourned

PLEASE TAKE FURTHER NOTICE thal unless later ordeicd by the Bankrupiey Court,
s process for the Debtors will occur as part of the Canadian Proeeeding and not in
conncction with Ihese chapler 15 cases

PLEASE TAKE FURTHER NOTICE TIAT IF NO RESPONSES OR OBJECTIONS
ARE RECEIVED IN ACCORDANCE WITH THIS NOTICE, THE BANKRUPTCY COURT
MAY GRANT THE RELIEF REQUESTED BY THE FOREIGN REPRESENTATIVE
WITTIOUT FURTIIER NOTICE OR 1IEARING
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CF ROVA F63TIA

Hix No 523334

SUPREME COURT OF NOVA SCOTIA

AATTER OF: Application by IMV Inc. aml Immuneviiccine Technologies Inc.
and IMV USA Inc. (the ".l\ppl!:-‘mtn"), for relicf under the

Companies’ Creditors Arrang
Initial Order
& Honourable Justice John P. Bodurtha in chambers:

The Applicanls propose lo make a W unclor the Siarng :

By, Creditors Arrangement Acl, R.S.C. 1985, c. l.r36 as arnemled {the “CCAA’) and lhey prlled
JEBL for an initial order and, now or in the fulure, olher reliel under lhe CCAA as may be sought on

nolice of molion,
The following parlies received nalice of Ihis application: see allached al Schedule A"

The following parlies, represenled by the following counsel, made submissions:

Party Counsel
Applicant McCarthy Tétrault LLP
Alain N. Tardil

Frangois Alexandre Toupin

Stewart McKelvey Lawyers
Sara L. Scoll

Propased Monitor, FTI Stikeman Elllott LLP
Consulling Canada Inc Maria Konyukhova
On motion of lhe i lhe ing is ordered and declared:
Service
1 The sarvice of the Notice of Appfitailinn in Glsnmisrs, il the supporling documenils, as

461 0ul in lhe affidavil of service s haleby temmed adeguale nolice so that the malion is
properly relumnable loday and furlher service thereol is hereby dispensed wilh.

Appllcation

2 The Applicanls are affiliated deblor companies wilhin lhe meaning of the CCAA and are
companies lo which he CCAA applies.

Effective Time

3 This Order and all of ils provisions are ¢lfeclive as of 12.01 am Halifax ime, province of
Nova Scalia, on May 1, 2023 (Ihe “Effective Time")

in each case incurred in (he ordinary course of business and consisient wilh
exisling ion policies and and

(b) all exisling and luture employee healih, denlal, life insurance, shorl and long lenn
disabilily and relaled benelils (collectively, lhe “Group Benefits") payable on or
afler lhe date of this Order 1o employees on or after the dale of lhis Order, in
each case incurred in lhe ordinary course of business and consisienl wilh
exisling policies and arrangements or such amended policies and arrangements
as are necessary or desirable lo deliver the exisling Group Benefils;

(c) wilh prior wrillen approval of lhe Monilor, lhe lees and disbursements lor any
Assistanls relained or employed by lhe Applicant in respect ol these
pr i at their r rales and charges

i Excepl as olhenwise provided to the conlrary herein, the Applicanls may pay all
reasonable expenses incurred by lhe Applicants in carrying on the Business in lhe
ardinary course aller lhis Order, and in carrying out the provisions of this Order, which
expenses shall include, without limitation:

{a) all expenses and capital expendilures reasonably necessary for |he preservalion
of the Property or the Business including, wilhoul limilalion, paymenls on accounl
of insurance including directors and officers insurance, maintenance, and
security services; and

(b) paymenl for goods or services aclually supplied la the Applicanls lollowing lhe
date of lhis Order.

12 The Applicants shall remil or pay, in accordance wilh legal requiremenls or on lerms as
may be agreed lo belween the Applicanls and the applicable aulhority:

(a) any slatulory deemed lrusl amounts in lavour of lhe Crown in nghl ol Canada or
ol any Province lhereof or any other laxalion aulhorily which are required io be
deducted from employees' wages, including, wilhout limilalion, amounls In
respect of: i} employmenl insurance, ii) Canada Pension Plan, iii) Quebec
Pension Plan, and iv) income laxes;

(h} All gnnds and services or olher applicable sales toxes {colleclively, “Sales
Taxes") required lo be reinilled by lhe Applicanls in conneclion wilh the sale of
goods and services by lhe Applicanls, bul only where such Sales Taxes are
accrued or collected after lhe dale of this Order, and

(r) any amounl payable to lne Crown in nghl of Canada or of any Pravince or any
regulalory ar adminislealive body or any other authonly, in all cases in respecl of
municipal really, municipzl business, or olher laxes, assessinenis or levies ol
any nalure or kind which are (i} enlilled al faw lo be paid in priorily lo claims of
secured credilors; (ii) altributable 1o or in respecl of the cngoing Business carried
on by the Appheants, and (1) payable in respect of ne period commencing an or
atter (he dale of Ihis Order
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Plan of Arrangement

4 The Applicants, in cansuilation wilh Ihe Monilor, shall have the aulhonly lo file and may,
subjecl lo furlher order ot lhis Cour, file wilh this Courl a plan of compromise or
arrangemeni {ihe “Plan"),

Adminlistrative Consolldation

5 The CCAA p I ol lhe I shall be i under one single Courl
file, in tile Hix No, 523334

6 All proceedings, filings, and other mallers in lie CCAA proceedings shall be filed jointly
and together by lhe Applicants under file Hfx No. 523334

7 The consolidation of these CCAA proceedings in respecl of the Applicanls shall be lor
adminisiralive purposes only and shall nol effecl a consolidation of lhe assets and
properly or of Ihe debls and obligations of each of the Applicanls including, without
limitalion, for Lhe purposes of any Plan or Plans hal may be herealler proposed.

Possession of Properly and Operations

8 The Applicanls shali remain in possession and control of lheir current and future assels,
undertakings, and properlies of every nalure and kind whalsoever, and wherever
siluated including all proceeds lhereof (lhe "Property”). Subjecl lo furlher order of this
Courl, the Applicanls shall conlinue lo carry on business in a manner consislent with the
preservalion of their business {lhe “Business”) and Property. The Applicanls shall te
aulhorized and empowered lo conlinue o relain and employ consullanis, agenls,
experls, accountanis, counsel, and such ather persons (colleclively “Assistanis™) and
the employees currently relained ar employed by il, wilh liberly to relaln such further

tants as il deems y necessary or desirable in lhe ordinary course of
business of for the carrying out ol the tesms of Lhis Order.

9, The Applicanls shall be enlitled 1o continue lo ulilize the cenlral cash management
syslem currenlly in place as described in lhe Affidavil of Andrew Hall daled April 28,
2023, or replace it wilh anolher substantially similar central cash management syslem
(the “Cash Management System”) and (hal any present or future bank providing the
Cash Management System shall nol be under any obligation whatsoever lo inquire Inlo
lhe propriety. validily or legalily of any transler, paymenl, colleclion or olher aclion laken
under {he Cash Manageinenl Syslem, or as lo lhe use or application by the Applicanl of
funds Wansferred, paid, collecled or otherwise deall wilh in the Cash Management
Syslem, shall be enlilled lo provide the Cash Management Syslem withoul any liabilily in
respecl Ihereof 1o any Person (as del'ned herelnaﬂer) other than the Applicanis,
pursuanl o the lerms of the doct on lo lhe Cash Syslem,
and shall be, in ils capacily as provider of the Cash Managemenl| Syslem, an unaffected
credilor under lhe Plan with regard lo any claims or expenses il may suller or incur in
conneclion wilh the provision af ihe Cash Managemenl System

10 Tne Applicants may pay lhe lcllowing expenses whether incurred prior lo or afler lhis
Order

(a) all aulslanding and fulure wages, salaries, employee benefits, vacalion pay,
severance and expenses payable o employees on or aller the dale of Ihis Order,

Jandlord under lhe lease, or as ollieswise ray be negoliated belween lhe Applicants and
the landlord from lime lo lime {"Rent"), lor lhe period commenting from and including
the date of Ihis Order, in accordancs wilh Its existing lease ngreementy. On he date of
the firsl of such payments, any arrears relaling to the period commencing from and
mcluding the dale of this Order shall also be paid.

14. Eicepl gs specilically permiied horcin of by elher ooder of this Courl, Tt Applicants
tir= hamabiy dircked, urbil fites oper of ls Gowt () b moks pavnmm of princlpal,
infrodl Tharsan o ulh-u_r\mnn on zecount of amounts owing By the Apobcants (o any of
\heir creditors as of this dale wilhout prior writlen consenl of lhe Monitor; (i} to grant no
security inlarests, irusls, liens, charges, or encumibrances upan or in fespec| ol myy of its
Property; und {iil) 10 nol granl erdil or incur fiabllilins @xecepl in the ordinary. courss af the
Business or wilh lhe prior wrilten approval of lhe Monitor.

Restrucluring

15. The Applicanls shall, subjec! lo such requiremenls as are imposed by Ihe Monilor and
under any agreemenls for deblor in possession financing which may be granled, have
the right la:

(a) permanzanlly or lampotarily cease, downsize ur shut down any of their pparations
or localions as iy desm appropriale and ukike provision for lhe contsiuences
thereol in the Plan;

(b) pursue all avenues lo liiice or reliiunices, markel, convey, Iransler, assign or in
any olher manner disgise ol the Buinuss or Property, in wholy or parl, subjecl
1o lurlher order of the Courl and seclions 11 3 and 36 CCAA, and under reserve
of subparagraph (c):

{c) convey, lransler assign, lease, or in any other inanner dispose of the Praperty,
oulside he ordinary course of business, in whole or in parl, provided that Ihe
price in each case does nol exceed $ 50 000 or $ 150 DOQ in the aggregate;

(d) lerminate the employmenl of such of lheir employees or lemporarily or
permanenlly lay off such of their employees as lhay deem appropriate and, lo the
exienl any amounts in liev of nolice, terminulion or savataiice pay or cther
amounis In respect thereo! are not paid in the ardinary course, make provision,
nn stich lerms as may be agreed upon between the Applicants, as applicable,
and such employee, or failing such agreement, make provision lo deal with, any
consequences lhereol in the Plan, as the Applicants may delermine;

el discla m or resiliale agreements, subject la Ihe provisions of seclion 32 CCAA
which are as lollows:

T2 (1) Supjedl iy wulisechan (2) 1 |3)) = deblor earnpany. sy — on nolice
ane in e i izt form gnd matilid (o iy pthes (i e anresmint and
Ik ionilor — disclikt o) resiiate @y =ecimanl lo whh e campany 19 % party
an the cay on which preceedings commence under |his Acl. The company may nal
give notice unless th2 manilor approves the proposed disclaimer or resiliabion

(2) Vatlvn 12 cays ol e day on whkch the comipzny gives nolice under
subsachizr (1), @ parly i \he zareenient may. on nolize lo lhe olher parlies lo the



agreemenl and lhe monilor, apply lo a coun for an order Ihat ihe agreement is nol
to be disclaimed or resilialed.

(3) If the moniler does not approve lhe proposed disclaimer or resiliation, the
company may, on nolice lo the other parlies lo lhe agreemenl and lhe monitor,
apply lo a court for an order Lhal lhe ag be or

(4) In deciding whether lo make |he order, lhe courl is lo consider, amang olher
things,

(a) whelher the monilor approved the proposed disclaimer or resilialion;

(b) whether the disclaimer or resiliation would enhance the prospecls of a viable
compromise or arrangemenl being made in respect of the company; and

(c) whether the disclaimer or resiliation would likely cause signilicanl financial
hardship 1o a party lo ihe agreemenl

(5) An agreemenl is disclaimed or resilialed

(a) if no application is made under subseclion (2), on lhe day thal is 30 days
afler lhe day on which lhe company gives nolice under subseclion {1}

(b) il the court dismi: the icalion made under st ion (2), on lhe day
that is 30 days aller lhe day on which lhe company gives nolice under
subseclion {1) or an any laler day lixed by the courl; or

(c) if lhe courl orders thal lhe is ili under
subsection (3), on the day lhal is 30 days after lhe day on \vhu:h the company
gives nolice or on any laler day fixed by the courl.

(6} I Ihe company has granled a righl 1o use intelleclual property lo a party lo an
agreemenl, lhe disclaimer or resilialion does nol affecl the party’s right lo use lhe
inlelleclual properly — including lhe party’s righl lo enlorce an exclusive use —
during lhe lerm of lhe agreemenl, including any period for which the parly extends
the agreement as of righl, as long as lhe parly continues lo perform ils obligations
under lhe agreemenl in relation lo lhe use of the inlellectual properly

(7)) an ag is disclai or resili 3 parly to lha agreamen| who suffers
a loss In relalion lo the disclai ar resili is considered lo have a provable
claim.

{8) A company shall, on requesl by a parly {o Ihe agreemenl, provide in wriling lhe
reasons for the propascd disclaimer or resilialion wilhin live days aler lhe day on
which the party requesls lhem,

{9) This seclion dees nol apply in respecl of
(a) an eligible financial confract;
(b) a collective agreemenl,

() a inancing agrecemeni il \he company is the borrower,; or

perform any right, renewal night, conlracl, agreement, licence, or permit in tavour of or
held by the Applicants, including bul not limiled o renewal righls in respect of existing
insurance palicies orv lhe same terms, excepl wilh lhe wrillen consent of lhe Applicanis
and Lhe Monilor, or leave of this Courl.

Exemption from Certain Reporting Obligalions

20 Any and all conlinuous disclosure, reporling and filng obligations of, and audit
commiliee requiremenls applicable to IMV Inc. as a resull of its slatus as a reporling
issuer in each ol the provmces and lerritories of Canada subject lo Canadian securilics
laws, rules, slati and palicy is hereby ded until lurther order of
this Court

Shareholders’ Meellng

21 The lime limil to call and hold lhe Applicanls’ annual shareholders’ meeling is exlended
unlit after lhe conclusion of the CCAA Proceedings, subject lo furlher order of this Courl

Continuation of Services

22 During lhe Stay Period, ail Persons having oral or wrilten agreemenls wilk: lhe
Applicants or slatulory or regulalory mandales for lhe supply of goods or services,
including without limitation all compuler software. communicalion and olher dala
services. centralized banking services, payioll services, insurance, lransporlalicn
services, ulilily, or olher services 1o lhe Business or lhe Applicanls, are hereby
restrained unlil further order of this Courl from discontinuing, failing lo renew per the
same lerms and conditions, altering, inlerfering with, or lerminaling the supply of such
goods or services as may be *eguired by the Applicanls, and ihe Applicanls shall be
anfitied 1o the continued uie of Ihale currenl premises, felephone numbers, facsimile
numbers, inlernet addresses, and domain names, provided in each case lhal the no mal
prices or charges lar all such goods or services received aller the dale of this Order are
paid by the Applicants, wilhoul having lo provide any securily deposil or any olher
secunly, in accordance wilh normal paymenl praclices ol the Applicants or such olher
praclices as may be agreed upon by the supplier or service provider and each of the
Applicants and Ihe Monitor, or as may be ordered by lhis Courl

Non-Derogation of Rights

22 Nolwilhstanding anylhing else conlained herein, no Person shall be prohibiled lrom
requiring immediale payinenl lor goods, services, use of leased or licensed propeily, or
ollicr valuable consideralion provided on or afler the dale of this Order, nor shafi any
Person be under any obligalion on or afler the dale of this Order lo advance or re-
advance any manies or olherwise extend any credil lo the Applicanis

Proceedings Against Direclors and OFficers

24 During the Stzy Period, and exczrl as permilled by sbseciion 11 03(2) of the CCAA no
Proceeding may be commenced or conlinued againsl any of lhe lormer, current ot
fulure, de gure ot de factu, dreclors or olficurs of he Applicanis, nor agammsl zny person
deemed lo be a direclor or an officer of any of the Applicanls under subsection 11.03(2}
ol the CCAA (ihe Direclors and Officers ), with respecl lo sny claim agamnsl lhe
direclars or officers 1ha arasa prior o the Elfective Time and Lhal refates 1o any
ubligelions uf tha Applicants whereby iz direclors or ofiicers are alicaed under any law

(d) a lease of real property or ol an immovable if the company is the lessor.
and

()] subject lo section 113 CCAA, assign any righls and obligalions of lhe
Applicants,

No P di Against Ihe Applicant or the Property

16 Lt el Incliuding the day of May 5, 2023 or sieh bater date 55 this Courl iy, order
Lthe “Stay Period’), no claim, 'gntum\m, n;lpil::\ﬂon -action, =ul, fgl or remady, ar
procseting of elorcament process noany court, fibumal, o albitiafion assacglion
[each, 8 “Procesding ) iiclifisg bul nal imied 1o seizures, ghl o disttain, exsculions,
wiits of zalpure o snnsullon, any and all schions, applicalions, aibdmion procesdings
and alher lawsuils exisling at Ilhe lime of this Order in which any of the Applicants is a

! Pty ar (g !nllller I y or wllh other Flessor {as definod
inallor)) shall be ¢ forced agalnnt or in respact of any of
the Applicanis or Ihe Monilor, Gf nﬂm;!luq (153 Huslnasg ot the Priperly, sxcapl with the
wiilllany consent of ha Aoplicants and the Mohlion, or with leave of this Colat, and any
and all Proceedings currenlly under way againsl or in respecl of lhe App!icants or
affecling the Business or (he Properly are hereby slayed and suspended pending further
order of lhis Court The enlilies relaled lo or affiiated wilh the Monitor shall also be
entilled o the proteclion, benefils and privileges alforded (o the Menilor pursuanl to this
paragraph

17 The rights of His M’ajesly in righl of Canada and His Majesty in right of a Province are
suspended in accardance with lhe terms and condilions of section 11.098 CCAA

No Excrcise of Rights or Remedies

18, Uring fha Stary Penod afl ngits anad mmedies; meluding, bat not Imited 1o medifications
ol eaisling rlights ool events desmed lo ocour plasuant to any sorsarment fa which any
ot the Applicants |5 @ party as o reslt of e irsobeency of the Apalicanls andfor Ihess
COAA proceadings, any sverts of defaull of non-perfonmance by any of the Applicans
as a rasill of the insolvency of the Applicants urudfor these COCAA proceedings or any
admizsinits or evidence in these CCAA i of any individual, firm
governmenlal body or agency, or any olher enlilies (all of the foregolng collecllvely
being "Persons” and each being a *Porson”) againsl or in raspati of he AppHicants o
the Monilor, or affecting the Business ar the Property, are horoby stayed mnd suspanded
except wilh the written consenl of lhe Applicanis and Ihe Monilor, or leave of lhis Cour,
provided thal nolhing in this Order shall {i} smpower lhe Applicant lo carry on any
businszs which |he Applicants are nol Imwhilly enlilled lo tarry on; (i) aftecl such
invesligations, acfions, suils or proceedings by a regulatory body as are permilled by
seclion 11.1 of lhe CCAA,; (iii) exempt lhe Applicands lram compliance with slatulory or
regulalory provisions reftiling o besiih, safely, or e smdtonimnent; (iv) provent the fiing
of any registration fo pressiva of parfict o socudly inlerest; ar (v) prevent e reglstialon
of a claim far fien and Wi selatad Ming of an sotion o presans the dghl of @ len holdar,
provided {iat Wit Applicants shall net ke pguimd 1o e 8 defancs during the stsy poriod,

No Interference with Rights

19 Duiing he Slay Period, no Person shall discontinue, fail (o renew per lhe same lerms
and condilions, fail to honour, aller, inlerfere wilh, repudiale, lerminale, or cease to

to be liable in their capacily as direclors ar officers for the payment or performance of
such obligations, unlil 8 compromise or arrangement in respect of the Applicants, il one
is filed, is santiline by this Courl or is refused by Lhe crediors of the Applicants or this
Couit, lhese juutautlings are dismissed by final order ol this Courl, or with leawvn of Lhis
Courl

Appointmentl of Monitor

25 FTi Consuling Canada Inc is hereby appointed pursuanl lo lhe CCAA as the Monliar,
an officer of lhis Court, lo monitor the Business and financial alfairs of lhe Applicants,
lhe Propeely, and Ihe Apphosnty’ conducl of the Business with e powers ano
obllgalnm sl oul in e GEAR ar sel forth hereln and the Applicanis and iheir

fficers, di and Assi shall ndyiza fho Manllor of
all material steps taken by the Applicants pursuant lo lhis Order, cooperale fully wilh the
Manilor in the exercise of its powers and discharge af its obligations, and provide ihe
Monilor with the assislance ihal is necessary lo enable the Monilor lo adequately carry
oul the Monilor’s funclions.

26 The Monilor, in addilion lo its pi i righls and obligali under lhe CCAA, is
hereby diracled and empowered lo:

{a) monitor the Applicanls' receipls and disbursements;

{o) repori o lhe Courl on lhe slale of lhe bwsineas and hnanicipl affairs of the
Applicanls or developmenls in lhese proceadings or any ralstud proceedings
within the lime limils sel torlh in the CCAA and al such lime as considered
appropriaie by the Monior or as Ihe Courl may order and may file consolidated
teports for (he Applicants;

(c) advise lhe Applicanls in Iheir davolapmant of lhe Plan and any amendmenils o
the Plan and, 1o the exlenl de=mid npwupnate by the Monilor, assist in thair
negaliations with credilors, customers, vendors, and other interesled Persons;

(d) anwe! the Applicanls, lo lhe exleni deemed appropriale by the Monitor, with the
holding and adminislering of credilors’ or sharahilders' meelings for voling on
Ihe Pian;

(®) relain and employ such agenls, advisers and olher assislanls as are reascnably
nacessary for |he purpose of camying oul (he lerms of this Order, inclucing,
without limilation, one or more enlilies related lo or affilialed with The Monilo

i have full and complele access lo the Propery, including the premises, tazks,
records, dala, including data in eleclronic furm, and olier financial documenls
and (o the Business ol lhe Applicants, lo lhe exlent hat is necessary lo
adequaleiy assess lhe Applicanl's Business and hinancial affairs ot lo perform its
dulies arising under this Order;

131 b= al iberly b engage independenl legal counsel or such clher persons as ihe
Moniler derms nenessary ar advisable respecing lhe exercise of ils powers and
peiformancz of ks chhigalions under fhis Order, inctuding any alhiiale of, or
parson relatac (2 lhe Monilar;
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29,

30,
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{h) develop a claims process lo ascentam lhe quanium of Ihe claims of ail credilors;
and

i) be al liberly o perform such olher dulies as are required by this Order or by this
Courl from lime lo lime

The Monitor shall, as soon as praclicable, (i) publish once a week for lwo (2)
conseculive weeks or as otherwise direcled by he Courl, in La Pressc+, lhe Globe &
Mail Nalional Edilion and he Wall Slreet Journal and (i} wilhin five (5) business deys
after the dale of this Order (A) posl on lhe Monitor's websile (lhe “Website") a nolice
containing the information prescribed under the CCAA, (B) make lhis Order publicly

ilable in the manner p ibed under the CCAA, (C) send, in the prescribed manner,
a nolice \o all known creditors having a claim agains| Ihe Deblors of more Ihan $1,000,
advising them lhal this Order is publicly avaitable, and (D) prepare a list showing lhe
names and addresses of such credilors and lhe eslimaled amounls of lheir respeclive
claims, and make it publicly available in the prescribed manner, all in accordance with
Section 23(1)(a) CCAA and the regulations made thereunder;

The Monilor shall not lake possession of lhe Properly and shall lake no part whalsoever
in the managemenl or supgivigian of lhe management af the Butiness and shafl nol, by
{ulfilling ils obligalions hetaundar, b deemed lo have tukur or milniained possatsion or
conlrol of lhe Business or Properly, or any part lhereof

Nothing herein contained shall limil the proleclions afforded Ihe Monilor al law including
those proteclions sel oul in \he CCAA,

The Monilor =y provide, wilh copy to counsel lo the Applicanls, creditors and b
relevan| stakstioldars of lhe Appli with i ion in resp 1o it
requests for infofmation made in writing by such credilor or relevant stakihioldi
addressed 1o lhe Manitar, The Monilor shall not have any responsibility or liability wilh
respecl lo the information disseminated by it pursuanl to this paragraph. In the case of
information Ihat lhe Monitor has been advised by the Applicanls is confidenlial, the
Monilor shall nol provide such informalion lo credilors ar other relevanl slakeholders
unless olhenwise direcled by this Courl or on such lerms as lhe Monilor and the
Applicants may agree.

The Monilor, counsel lo lhe Monilor, and all counsel to the Applicants shall be paid their
reasonable fees and disbursements, in each case nol lo exceed lheir slandard rates and
charges, By the Applicants os par af ihe costs of fiess procasdings. The Applcants zra
Dty aulliised and direcled lo pay the accounts of e Monitor, counsal foe the
Menitor {Slikammn Eliolt LLP) and eoursel for s Applicants (McCarthy troull LLP,
Stawar MoKetv
basis and, in addilion, the Applicants are aulhorized lo provide each wilh a reasonable
relainer in advance on accounl of such fees and disbursemenls, if so requested

The Monilor and ils legal counsel shall pass lheir accounts from lime io lime be‘ore a
judge of lhis court or a referee appoinled by a judge

The Monilor, counsel lo the Monitor and the Applicants’ counsel shall be entilled (o the
benelit of and are hereby granled a charge, securily and hypolhec {(he “Adminlistration
Charge”) on lhe Property, which charge shall not exceed an afgfegate amounl of
33%0,000, as securily lor lheir prolessional lees and disbursemapls incurred al the
standard rales and charges of the Monilor and such counsel, bolh before and afler the

Applicanls obtains (he prior wrillent tintent of the Maonitor, apd Ihe beneficiaries cl lhe
Administration Charge and the Direzlirs® Charge, of [tlier Oidar of this Court.

The Charges shall nol be renderetl invalid or unenfarceatile and the rights and remecies
of the chargees entilled lo the beriefil of the Chargae (colleclively, the "Chiaryees”)
Ihereunder shall nol olherwise be limiled or impaired in any way by (i) the pendency of
these s ani hn ol i miade hatain (i) any spphicstians)
tor Lamiraptey ordun(s) syupd pursuant fa BlA, or sy banknnioy arder made parssant
1o st mppslieationn; (8) e fling of any sudigrimenty e the gereral benalit of caditors
mada purseant to the BIA; (iv) e previtions of ey letaril o provineal statilies, o (v)
any nnghlive covenants, prohipitions or dther simsilar pravisioris wilh resancl lo
bormwitis, oo dabl o the crealion of Enst . e I any-pxisting
tonn decuments, {sata, subleaze, offer to laasa or ollier greument [collestiely, an
-Agreement”) which binds the Applicanls, and nolvithslanding any provision (o the
conlrary in any Agreement;

(a) neither the crealion of lhe Charges nor lhe execulion, delivery, perfeclion,
regislralion or performance same shall creale or be deemed lo conslilule a
breach by the Applicants of any Agreemen to which itis a parly;

(b} none ol the Chargees shall have any liabilily lo any Person whalsoever as a
resull of zny breach of any Agreemenl caused by or resulling from the crealion of
Ihe Charges; and

(c) Ihe paymenls made by the Applicants pursuant (o this Order and lhe granling of
the Charges, do nol and will nol constilule preferences, lraudulent cor
fransters at undervalue, oppressive conduct, or other challengeable or voidable
fransaclions under any applicahle law

Service and Notice

43

Subjes! lo fufthes Dider of Itits Caurt, all npplicalions m Iaess COAN protasthngs nm o
be Lrtiighl mn nat Wess than fva (5) days’ natles to all Parsans an the s=pvice fisl Each
appilizalion slull spezaly & dats (e Thitial Henring Date’) znd tima [the “initisl Henring
Time") for the hearing

Any Pareon wishing 10 objecl lo lhe reliel foiighl on an applicalion in ihese CCAA
proceedings musl serve a delailed wrillen tomleslalion slzing lhe objeclion o the
uppiicalion and the grounds ot such dljsclion (a “Gonteslalion’) in writing lo e
moking parly, e Applicanis ant the Marie, 'with a zopy lo all Persons an lhe szrvice
lit o laler than 5 p m. Halifs fime on e e that % tinee (3) days prior 1o the Inilial
Hearing Dzle (lhe “Objection Deadline")

If no Corilesialion is served by lhe Objection Dezdinic. he Judge
anphzajicn {Iha ‘Presiding Judge’) may detsrmme 1) whiclier 2/ f=iiing
h g will B i pibrons vinbally, by lelephaion o by wimiei

oy vt (1)) iiine Iratn e sutuninslons are il Huutiely,
Ihe Haaring Delails’) i 0 b & ul iy ok folonmination, o) 5= il by el
in the ordinary course

Objrclinn Dead' ng, the Applicants shzll communicats
1egading whelher a de ination has been made by th
9 D s The Applican!s shall Ihereafler advs=

will e P 13 Judg
Presding Judge concerning the Hea

= and Troubnan Pepper Hamilion Sunders LLP) an a woekly'

making of this Order in respect of these proceedings The Adminisiralion Charge shall
have Ihe priority sel oul in paragraphs 37 and 39 herein

Direclors' Charge

34

35,

306.

The Applicant shall indemnify \heir Direciors and Officers against abligations and
liabilities thal \hey may incur as direclors or officers of the Applicants after Ihe
commencement of the within proceedings, excepl o he exlenl (hal, wilh respect lo any
officer or direclor, the abligalion or liabilily was incurred as a resuil of lhe Direclors or
Officers’ gross negligence or willul misconduct

The Direclors and Officers of the Applicanls shall be entitled to the benelil of and are
hershy granted & charge, s=zurity -and hypolhec (e ‘Diraciors’ Charge’) wn (he
Properly, which charga shall nol ascesd nn agaregate amourll of $450,000, as securily
fer the indesnily provided in pasagraph 34 ol his Ordar. This Dirsciard’ Chargo shill
have the priorily sel oul in paragraphs 37 and 39 herein

Notwithstanding any language in any applicable insurance policy to the conlrasy, i) no
insurer shall te entitlnd o be subrogated o or cioun the bonetit of tha Din 1
and (i) the Direclors gnd Offlcees shall oy’ be colifled 1o e benelt of the Dirsctors’
Charge lo thir exluni fhal they do nol heve covarage undir uty diraeion’ and alfiers'
Insurance policy, or 1o lhe exlent that such coverage is insulficienl o pay amounis
ir ified in accordance wilh 134 of lhis Order,

Valldity and Priorily of the Charges Created by this Order

37.

M4,

AT

48

49,

0

@

The priorilies of the Adminislralion Charge and the Directors’ Charge, as among them,
wilh respect lo the Praperly (o which they apply shall be as follows:

First — Administration Charge ({0 the maximum amounl of $350,000);
Second — Direclors’ Charge {lo lhe maximum amount of $450,000).

Tha llliag, reglsiration or paifection ol the Direcldirs’ Charge or he Adminisliation Charge
{eotisciivaly, the *Ghargas’) shall nal be required, and Ilie Charges shali te valid and

for ‘all’ i i as zgainsl any right, lille or infereall filed,
regislered, recorded or perfecled subsequenl lo lhe Charges coming inlo exislence,
nolwilhslanding any such [ailure lo file, regisler, record or perlect

Each of the Administralion Charge and lhe Directors’ Charge {all as constiluled and
defined herein) shall conslilule a charge, securily and hypolhec on the Property

The Applicanls and the Chargees shall be enlilled, upon giving nolice lo parties likely lo
be alfecled, lo seek an order changing Ihe amount of lhe Charges or providing that the
Charges shall rank in priorily lo secured credilors of the Applicants, including over lhe
claims of Ihe federal and provincial governmenis subjecl to a deemed lrusl

Excepl an tlhorwise expressly provided for herein, or as may be appriwed by Lhis Cour,
the Appllcants shall not grant any hypolhecs, morlgages, securily inltiests, priorities,
truzts (including deemed or constiuclive lrusls), liens, charies and encumbrances,
wiaire of secured credilors, stalulory or olhenwise, of whatsver nalure or kind
{: ively, lhe ancas”) over any Property Ihal rank in pnonly lo, or past
passu wilh, any of /i Adminlstialion Charge or lhe Diregtors’ Charge, unless the

lhe service lisl of lhe Hearing Details and the Applicanls shail reporl ugon ils
dissemination of lhe Hearing Details lo the Courl in a limely manner

I & Contestation = served by the Objection Beadline, He mterpated partles stall appea
before U Prasidiig Judgs on the Initial Heating Dale ol the Inital Hoanng Tims, of
such nadiar or latar ime as may ba dosctis by e Couel, lo, s i Cout mey direck
{i) procesd with the heariig on (e niEal Hearing Dats o g6l Trstial Hiarng Tavs; o
{il) estabtsh a schadyla for e delivery of materiats and thy heaing of e conlstzd
spplicatian and such ethof mattees, inekifing mtosin b, an the Cowrt may oiect

Exrapl az ol pecied hersing tha : il the Monitor ane al by 1o
sorve any nalics, proof ol ciaim Torm, prowy, cirmular or othor document i connecion
wiih these GO prscesdings by Ioraanling cophs by premaii grdinpry mol, couicr,
personal delivery of elecome Iranamission (o Persons ar ather approgriste g=ifes o
sl respeclive (e sddiesses s Jast showi on e recoids of s Applicants and that
any sich savice shall he desmed 10 be reewved on s date of doflénry i by porsonil
dirivary e slectonie transmisakin, on the Bllowing business dey | delivered by cariar,
or lhree business days aller mailing it by ordinary mail

The Appicants and foe Mandar may givn aclios of fhis Oardar, any oiher materis s Gnd
ondor i hase COAN prococdings. and aily nolices s fifseile comssoondente, by
forwaling POF dopfes o o st coplies by prspald ord ooy i, couder,
‘perssnsl dehvory, of e tenzeminsin, mcldiog by omall, ta the Appbeanis’
creditors ol olter inlerested prrbes ol ek espechive addiaoden dn Lt shown b ike
records of tha Applicants and any such nolice by coungr, personal delivory, or slesTamic
rangmisalon shisil be deamed Lo bo iozevind an the ned buniikes day lollowing the dats
of forwarding lhereol, or it sent by erdinary mail, on the {urd business day afler mailing

The Apphicants i e Manitor, any pily shio has (bed o derrisnd ol nobca miy
serys iy Goonl matarialy in thess: procesdings by g-mallag @ POE o ollgy elcironin
copy of sich o el sddrassas zs lecored on tha servica lisl from
fifme 1o b, one i Manilor may posl 5 copy-of any, or ll stich matelials on i wessi
al ptipiitoieanads fleonsultng /imy

ipsss olhenvise provided herein, under the CCAA, or crdered by Ihis Courl, no
document, order or olher malerial 1ieed be served on any Person in respect of these
CCaM proceedings, unless alch Person has liled a demand of natica, or appears on ihe
servica lisl prepared by coufisd lor the Monilor, save and £ateph when an ordzi 3
soughl agains! @ Person rot previously involved in lhese CCAA proceedings

Comeback Hearing

52 Notvithslanging paragraphs 43 to 47 ol Ihis Ordes, Ihe Comeback Heanng shall be held
al 2 pm {Halfax lime) on May 5, 2023

General

53, The Apphicanis or the Monilor may, trom bme o (ime, apply lo ths Courl fer dyestors

concerning lhe exercise ol ther respuctve pe
respecl of lhe proper execulian of this Ocder

ore, dulies and nghls hereunoer o m
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57.

Nolhing in Ihis Order shall prevent the Manilor from acling as an inlerim receiver, a
receiver, a receiver and manager, construction lien trustee, or a lrusles in bankruptcy ol
\he Applicanls, the Business or lhe Properly.

This Order and all other orders in lhese proceedings shall have lull force and effecl in all
provinces and lerrilories in Canada

IMV Inc. is autharized 1o apply as il may consider necessary or desirable, with or wilhout
nolice, lo any olher courl or adminisirative body, whelher in Canada, the United Stales
ol America, or elsewhere, for orders which aid and complement this Order and any
subsequent orders of this Courl and, wilhout limilalion lo \he foregoing, any orders under
Chapler 15 of the Uniled Stales Bankruplcy Code, including an order [or recognilion of
Ihese CCAA proceedings as "Foreign Main Proceadings” in the Uniled Slales of America
pursuant lo Chapler 15 of the Uniled Slates Bankruplcy Code, and for which IMV Inc.
shall be lhe loreign ive of lhe i (Ihe “Forelgn Rept ive”). All
courls and admlnlslrallve bodies of all such Jurisdiclions are hereby respectively
requesled lo make such orders and lo provide such assistance lo the Applicanis and Lhe
Foreign Representalive as may be deemed necessary or appropriate for that purpose.

The ald and recognilion of any Courl, lribunal, regulalory or adminislrative body in
Canada, lhe United Slates of America or elsewhers, to give elfect lo lhis Order and lo
asslst Ihe Applicanls, the Monilor and (heir respective agents in carrying oul the terms of
\his Order. All Courls, lribunals, regulatlory and adminislralive bodles are hereby

Schedule "A" — Service List

PARTY

IMV Inc. and
Immunovaccine
Technalogies Inc

ADDRESS

METHOD OF SERVICE

clo A|a|n N Tardil and Frangois
Alexandre Toupin

McCarthy Télraull LLP

1000 De La Gaucheliére Streel West
Suile MZ400

Monlréal, QC H3B 0A2

Sara L. Scoll

Slewarl McKelvey

600-1741 Lower Waler Slreel
Halifax, NS B3J 0J2

alardif@mecarihy.ca
faloupin@meccarihy.ca
sscoll@slewarlmckelvey com

Manitar, FT} Canada
Constuiling Inc

cfo Jeffrey Rosenberg

Senlor Managing Direclor

TO Soulh Tower

79 Waeliinglon Straat West ]
Toronto Dominion Cenlre, Suile 2010
P.Q. Box 104

Toronlo, ON M5K 1G8

ieffrey.rasenberg@flicensulling com

respectiully requestod 10 make ausch orders and 1o provide such assilinge o the

Apphicants, ond thir Monitor 35 may bo notessary o desirable to giva efisct (o this
Crdar, 1o grant repressrialive stalws o the Moritor or the sulhonfzed representative of
the Applicanls in any foreigi proceeding, lo assist ihe Appticants, and lhe Morilor, and
1o acl in aid of and to be camplemeniary lo this Eaurl, In cirrying out the lerms. ol this
Order.

58 For the purposes of any applicalions aulhorized by hs 56 and 57, i 3
“centre of main inlerest’ is localed in the province of Nova Scalia, Canada

59 Each of the Applicanls and the Monilor may apply 1o any court, Iribunal, or regulalory or
adminisirative body, wherever located, for lhe recognition ol Ihis Order and for
assislance in carrying oul lhe lerms of lhis Order, and lhe Monilor may act as a
repvasentallve in respect of lhe wilhin proceedings lor the purpose ol having these
pr i Inaj iction oulsids Canada.

60 Any ir d parly, i pl and the Monilor, may apply lo lhis Courl o
vary or amend this Order on such nolice required under the Civil Procedure Rules or as
lhis Courl may order

Issued hew I ,2023

THE SUPREME COURT OF NOVA SCOTIA

i Irarzhy cersify thinl the foregaing decurmant,
ldsaitiF'ed by the Saal of the Gourt, 1 s true Haieetiry—

LAUREL PAUL

oy of Lhe original dacument on fite hareln, Deputy
muatne 1% dayet Tsey Eretferctany
i
e (T
Prothotoliny,

CERTIFIED COPY OF AMENDED AND HESTATED INUTTAL GRDER
IN CANADIAN PROCEEDING 2023

! Hix No. 623334

SUPREME COURT OF NOVA SCOTIA

Application by IMV Inc. and Immunovacelne Technologies Inc.
and IMV USA Inc. (lhe “Applicants”), for rellef under the
C les' Creditors A Act

Amended and Restated Inltla! Order

Justice John P. Bodurtha In chambers:

h"“ Tha Applivanin pup:ee i maka o i urwlar his 1

l J- G for an ledtiol order ned, nuy_v ar 1_|| hm fulu_[n n_lhnr ralsl under tha TOAR a8 may be sobghl on
FB, J. notice of motlon,

The following parties received nalice of this application: see aftached at Scheduls “A”

The following parlles, representad by the following counsel, made submissions:

Parly Counsel
Applicants McCarihy Tétrault LLP
Alain N, Tardil

Frangois Alexandre Toupin

Stewart McKelvey Lawyers
Sara L Scoll
Monitor, FTI Stikaman Ellolt LLP
Consulting Canada Inc Maria Konyukhova
Al & Beells LLP
Miranda Spence
Kyle Plunkell

Horizon Technology Finance
Corporalion, as agent

On motion of the Applicants, e following is ordered and declared:

Service

1 Tre service of the Notice of Malion, the i i anc lUe
documents, as sel oul in the affidavil of service is hereby ubridged and validaled so that
Ikis Malion is properly relurnable today dnd further service thereol is hereby dispensed
with

Application

2 The Applicants are affiliated deblor companies within lhe mesning ol the CCAA anc are
companles lo which the CCAA applies



Effective Time

3. This Order and all of ils provisions are effeclive as of 12:01 am_ Halilax time, province of
Nova Scotia, on May 1, 2023 (the “EHectlve Time")

Plan of Arrangement

4, The Applicants, In ranmullation with the Moniter, shall have the aulhorily Lo file and may,
subjecl lo furiher aidor of lhis Coml, file with this Courl a plan of compromise or
arrangement {the "Plan”),

Admin|strstive Consolldution

5 The CCAA ull of the I shall be i under one single Court
file, in flle Hix No. 523334,

8. Al proceedings, filings, and other malters in the CCAA proceedings shall be filed Jointly
and logether by the Applicanls under file Hfx No. 523334

7 Thar consolidatlon of hess CCAA proceedlngs in respeat of the Applicaints shall ba for

administrtive purposea only and shall not effect & conssfidatian of the assets and

roperty ot of the dobits and obligations ol 2anh of the Applicants including, without
mitition, for i purpnsns of sy Plan or Plans that may be hereafter proposed.

Possesslon of Property and Opcratlons

8. The Applkcants shall ramain ia pessession and conmol of fhair current and fulire assots,
urdertakings, and properiss of every nalerg snd kind whatsomver, und whersver
situnted inchiding afl proceeds thersof (the "Propmty’), Sutiject fo futher order of his
Codrl, e Appiicanty shall continus W cany on business in a mannme consistont wilh the
prasurvalion of el business (e Business”) wyl Propeity, The Applicints skall ba
aulhorized antd enpowored o porlinus o meloin ond employ mﬂiultanln, gt

eupEEs, , couniel, n ollier 5 (call fR:0

e employees currenily retalned ar enplayed ﬁ: with fibwity b retain such furfhar
Asdistnits as i fesmy ik ar desiratds m (he ordinory epursa: of
business or for 1he carrying out of lhe lerms of Lhis Order,

(1] The Applicants shill be enlitlsd o cantioug 1o uilfzs the cenfral cash manegement
systami currently N place an descried Bn e Afdavit of Andees Hal| dated
Aprll 28, 7025, G eplace |t wilh anothed sebstantiy simése contral cash menagemont
system (e “Cash Managamont System’) and lhal ouy present or fubure bank
provirding tha Gash Mansgamant Systom shall not be under any abiltalion whatsosvar (o
Enquirs Inlo tha proprialy, valkilty or lepadity of wiy bensfer, peymenl, collection or oiher
acbion taken undar the Ciisl Mansgemant Bysten, of as lo e wse or appicallen by e
Appiicant of funds transterred, peid, collected or olborwine deali wilh In the Cahy
Maragement Syxiam, shll be entitied o provide Uss Cash Monagoment Syatam without
uny Habdlity in respoct thareal lo any Person fas difined hersinsften) ofber than (he
Applbtants, pursumnt Lo the lenng of the documontation opplicabls to the: Canh
Matsigument Systerm, i shill be, i Bs capociy s provider of the Cash Managanient
System, an unallecied craifiar under the Plan wilh regard to any claime of mpenses i
iy subler o incul i i wll thes provlsion of thi Coth Syrtom.

(c} amy amotnt payhible 10 the Crown in fight of Canado or of any Province or any

regulatary or atiminkitrative bedy of sy other auibordly, In o caseg i espect of

leipil realty, bl or ofhar tixes, azsesaments or levies of

sy nature or kind whtch arg! (1) enUied ot b to be paid in mioly o dales of

socured crediton; {II) allributable to ar in et of e engaing Business cadked

on by the Applicanls; and (iii) payable in respecl of lhe period commencing on of
after lhe dale of lhis Order,

13 Unlil such lime as the Applicants disclaims or resiliale a real property lease in
accordance wilh lhe CCAA, Ihe Applicants shall pay all amounls consliluling rent or
payable & tenl under real progay kases, including, for groatsr certainly, common aroa
Wnilntenane chamus, WilHles and really faes, sid any olfie ameunts payabls to the
Jandiord urmdar the Jease, or as slhewins may ba nogoliaied batwesn the Applicants and
Ihe landlord from time (o time ["Ront”), for the period commernxing fram and inchading
Ihe dale of Lhis Order, in accordante wilh ils exisling lease mremmanis. Cn the dan of
Ihe firsl of such payments, any arrears relaling lo the period commencing from and
including (he dale of this Order shall also be paid

14 Exchpl a8 apecifically parmithéd hotli or by further arder of ihis Coun, e Applicants
are hetalry ditatted, unbl arilier srdr af ks Court (i) 1o make no pymants of pitlociaal,
intereal tharean or ofhamwise on oot of amounts awing by e AppBcants ta any of
\heir crodltors as of ils dabe withoul priot willlun cansent of ke Monitar, (I} 1o’ grant no
securily intnrosls, iniete, fiens, charpes, of encurtbiiiees Ipon of In reepect of any of s
Propuity] and (i) b ot arant creiil or incur Gatililes exceapl in the ardinary courze of the
Business or wilh the prior written approval of the Monilor,

Restructuring

15 The Applicziiits shall, subjecl to such regiirmments as are imposed by the Monilor and
under any mieements for deblor in passassion financing which may be granled, have
(he right to:

(a) or porarily cease, ize or shul down any of Lheir operalions
or as lhey deem appropriale and make provision far lhe consequences
Shestenl it Plin

()] pursie a8 svenuas jo inorce or rafinance, markel, canvey, transfer, assmn o in
any pilar imanner dispess of the Dusiness or Propeity, in while of pan, subjsck
to funthast order of the Coirl and sstllans 11,3 mnd 36 CEAA, s untir redeye
of subparagraph (c}; :

(c) convey, lransler assign, lease, ar in any olher manner dispose of the Properly,
oulside Ihe ordinary cowrse of business, in whole or in par, provided Lhal the
price in each case does nol exceed S 50 00C or 5 150 000 in lhe aggregate;

(d) tErminate thi employiment of such ol thaie empliyess of ismparatlly o
pEnmanently fmy ol wuch of their smplogaon as they deam sppncr andd, wo e
extanl any amaunts In el of potice, tsminition o savarance [y oc olfver
smotinte i tezpect thiweod ai el pekd 0t prdinary course, make provison,
an wuch s =5 may be agoed upon between fhe Applicants, ob npplicatie,
and such employee, or failing such agreemen!, make provision (o ceal wilh, any
consequerces thereof in lhe Plan, as ihe Applicants inay delermine;

The Applicants may pay the following expenses whelher incurred prior to or after lhis
Order

(a) all gutilanding ol kilure wages, selanes, omployue. Heredits, vacallan pay,

el payalle on of afler (1 date of this Order,
in waedy s et dy ks oedingry conime of biualness il eansistant with
exisling ion policies and

(b} all exlsting ant uture enpleyes health, dental, lite insurance, stort ahd long lerm
dinobilify and relaled baosfits (colecivoly, lhe *Group Benelils™) paysble on or
afar this date of this Onder 1o smployess on or after the duls of (his Omey, n
each case incurred in lhe ordinary course of buslness and consistent wilh
exisling policies and arrangements or such amended policies and arrangements
as are necessary or deslrable lo deliver the exlsling Group Benefils;

(c) wilh prlor written approval of lhe Monitor, the fesn tind disbursemenls for any
Assistanls relained or employed by the Applicant in respecl of these
proceedings, al their reasonable standard rates and charges; and

(d)  wilh me conssnt of the Maonfion, enwunts owing for goods or sarvices aclually
provided o the Applicants prar to the Effeciive Time By thied partiss, I, in the
opinkin af IMV, <uth thitd pory (s ertical o ihe Busihuss and ongoing operstions
of IMV and such thind pary would swstain materiol projudice it such paynient is
nol made, up lo a maximum aggregale amount of $350,000

Escapl as olhemdsa pravided to the eamiraly harmin, Tha Applicants may pay all
|asonable #xpensss jncutred by the Applicants In earvylng on the Business In lhe
ordinaty course afier this Qrder, and In carpying out thiy provisions of Lhis Order, which
expenses shall include, wilhoul limitation:

(@  all mxg and enpeal o pend by 1 Tor the pressyation
of the Froparty or lha Busimess inchiding, without imitaton, paymeiis on wCeouint
of insuranes including directoss and olfistie insumance, mambanancs, and
securily services; and

(b) payment for goods or services aclually suppliad to the Applicants following the
dale of this Order.

The Apglicants shall remil or pay, in wilh legal requz or on ters as
may be #fiesd 1o belween lhe Applicanls and it aipplicable autharity:

(a)  aiy atabitdey desmad it amdunts In favaur of the Crown in right of Canade o
of arty Provincs tharsal ar any other tasatlan suiherty which sre reglml Lo be
f d from empleyess' wages, Wocluding, without limitation, smounts ‘in
reapsct of. i) employmenl [ssuraecs, ) Gondda Penslon Plan, ) Quebo:
Pension Plan, and iv) income laxes;

(b) all goods gl services or ofher applicalide sales towes [roliactively, *Bales
Tanes") requitod 1o bu remitler by the Applicants in connection with ha sale of
gouds anil sevicas by the Applicants, bul only whira soch Sules Taxea am
accrued or collecied afler Lhe date of this Order; and

(e) disclalm or resiliate agreemenls, subject lo Lhe provisions of seclion 32 CCAA
which are as follows:

U2 (1) Subject 1o subssctions (2) and (3), » debtar company may — on notos
vt U e prescribed rm ond manher o the otise pantiss 1o e ogresmont and
Wi mnitor — eHsciaim or resifiale amy agreement b which tha conipany ls @ party
on the disy on which propeegings cotmmence undar this Acl, The company may not
giver relica unliess the manilior appdevss the praposad disdaimer or restliation.

(2) Within 15 days after the day on which the company givis- notice under
subsacllon (1), a party to lhe agreement may, on notice to the other parties lo the
agreemenl and the monilar, apply lo a courl for an order Lhal the agreement is not
to be disclaimed or resilialed,

(@) 1 the mulor does fol sppmve the [ sl o the
cowmpany iy, on noflce 1o the olher parfjes o the. agriamant amd tve monitor,
apply (0 a cour for an ander thet 1ho b dfisclilmad of reallintad
{4) In deciding whether 1o make lhe order, the court Is 1o conslder, among olher
things,

(a) whether Lhe manilor appi lhe pi isclai or

{b) whather the disclaimer or resiliaflon would anhanca the prospects of a viable
compromise or arrangement being mada in respact of the company; and

(c) whelher Ihe disclaimer or resiliation would likely cause significant financlal
hardship lo a party lo the agreemen!

(5) An agreement ks disclaimed or resiliated

(a) it no applicalion is made uhijor sitheaciion (2), on tha day lhal is 30 days
aller the day on which the compnmy gives nalice under suhseclion {1);

(b) if the courl dismissss the application made under subsection (2), bavihe cay
that is 30 days after |he day on which the company glves nolice urder
subseclion (1) or on any laler day fixed by lhe courl; or

(c) il lhe court orders lhal lhe IS or undar
subsection (3), on the.ilay Whal is 30 days after lhe day on which the company
gives nolice or on any laler day lixed by the courl

(6) i tha company has firnted a right lo use inletleclual properly tc a party to an
agreemanl, the disclainer or resilialion does not affect the parly’s right lo use the
ttubectusl propeity — inchuding the pary's rant 1o enlorce bn oxulusive use —
during tha term of fhe aprmement, Inchillig iy perad fur which e paly eascds
the Bpreament &3 of rght, &3 long o3 the pavly - o pEioim s obligec
under the agreement in relalion lo the use of lhe inlelleclual pruperly.

(7) If an agreement is disclaiminil or resilialed, a parly to lhe agreemenl who suffers
a loss in relation lo he distfafivies or resiliation is considered lo have a provable
claim



(8) A taanzany shall, on requesl by a prly to the agreumani, pravide in wriling the
reasuns far lhe proposed disclaimer ar resilialion within Tive tipys aller the day on
which the party requesls them,
(9) This seclion does not apply in respect of

(a) an eligible financlal contract;

(b) a colleclive agreement;

(©)a g ag if the Is lhe borrower; or

(d) 3 lease of real properly or of an immovable if lhe company is the lessor,
and

n subjecl lo section 11.3 CCAA, assign any righls and obligatons of the
Applicanls,

No Proceedings Agalnst the Applicant or the Property

16 Until and including the day of July 17, 2023, or such later dale as lhis Court may order
(the “Stay Perlod"), no clalm, grievance, applicatlon, action, suit, righl or remedy. or
proceeding or @nfurcemnt piocess In any court lribunal, or arbilrstion associalion
{each, a “Procaading’) Including bul not limil=d ia seizures, rlghl lo dnalmin execulmns
wiils of seizure or execulion, any and all aclions, appli
and olher lawsuits exisling at the lime of lhis Order in which any of the Apphcanls isa

pely. or despod [uil-ar ar wilh athor Pomonn (as deéfined

)) shall be inusedl, ar enforced sgEinet ar in espec of any of
Ihie Agspliczsnti or the Monilar, or oltecting the Business or the Propstty, oxcept with the
wallleh conaenl of the Appscants ond e Monhod, ar'with feava of this Cour, and any
and all Proceedings curmrenlly under way againsl or in respecl of the Applicanis or
affecting ihe Business or lhe Property are hereby stuyed and suspisitied pending further
order of lhis Court. The enlities relaled (o or affillited with the Mapllor shall also be
entitled to Lhe protection, benefils and privileges afforded lo Lhe Monilor pursuant to thls
paragraph.

17 The rights of His MaJesty In right of Canada and His Majesly in right of a Province are
suspended In accordance wilh the terms and condilions of section 11.09 CCAA

No Exerclse of Rights or Remedles

18 During lhe Stuy Periad all rights and remedies, including, but not limited to medificalions
of existing. rights and events deemed to occur pursuant lo any agreement Lo which any
of e Appiicants ts 2. party as @ resull of e insolvesicy of the Applicints adior llesy

CCAA procssdings, any ovents of delaull or o by any of tho Appl
at @ resull of the msobversy of the Applleanls uudm lhﬂdl CLN\ pruﬂ!al.ngn or any
admissions or evidence In these CCAA p any i

fim,
gnvesmmental body of pgency, of miy uther ur!llllsu (ull al tha Inrouulnu culludivolv
belfy "Persons” and each being # “Perasn’) ngamst on in respec of the Applicants or
Wi Muaidar, of alfecting Wia Business o1 1he Progeny, ore hetely stayed and suspandod
excepl wilh Lhe writlen consenl of lhe Applicants and the Monilor, or leave of this Courl,
provided lhal nolhing in this Order shall (i) empower lhe Applicant to carry on any

services, ulility, or olher services lo lhe Business or the Applicanls, are hereby
reslrained vntil Vurlher order of thls Court from discontinuing, failing lo renew per lhe
same lerms and g allering, with, or Inating lhe supply of such
goods or services as may be required by the Applicanls, and lhe Applicanls shall be
entilled Lo the contlnued use of thelr current premises, telephone numbers, facsimile
numbers, internet addrasses, and domaln names, provided in each case thal the rormal
prices or charges for all such gaads or services received afler Lhe date of Lhis Order are
paid by the Applicants, witholil having 1o provida any security deposil or any olher
security, In accordance with normal payment praclices of the Applicanls or such olher
praclices as may be agreed upon by lhe supplier or service provider and each of he
Applicanils and the Monilor, or as may be ordered by (his Court,

Non-Derogatlon of Rlghts

24 i ing anything else i herein, no Person shall be prohibiled from
requiring limeriediabe payinent for goods, services, use of leased or lltirsed propary, or
olher valimbli eonsideratiun provided on or aRer the dale of Lhis Qrfer, nos shall any
Person be under any obligalion on or after the date of lhis Order lo advance or re-
advance any monies or olherwise exlend any credil lo Lhe Applicants.

Proceedings Against Diroctors and Otficers

25 During fhe Stay Period, and excepl as permilted by subseclion 11.03(2) of the CCAA, no
Proceeding may be commenced or conlinued agalnst any of the lormer, currenl, or
fulure, de fike of e facto, directors or officers of Ihe Applicanls, nor aysivs! any padson
deemed ¥o ba 0 ilitactor or ani officer of any of the Applicants under sufisaction 11, 03[}
of lhe CCAA (the 'Directors and OFficers’), with respect o any claim against the
directors or offlicers lhat arose prior lo lhe Effaclive Time and thal relates la any
obligalions of lhe Applicanls whereby the direclors or officers are allegad under any law
lo be liable in lheir capacily as direclors or officers for the payment or performance of
such obligations, until a compromise or arangemenl In respect of the Applcants, if one
is filad, is sanclioned by thls Courl or is refused by he creditors of the Applicanls ar Lhis
Cour, these proceedings are dismissed by final order of Ihis Court, or with leave cf this
Court

Appoinltmenl of Monitor

26 FII Gonmilli Coimet Ine ks Bemely opgalnted prarsusin to the CCAA as the Manitey
it alfcar of his Co, o moaitoe tha Busiess and financial affaim of he Applicants,
e Progiasty. and the Applieants’ eonducl of Uw Business with the powern and
okkgaiors k=t oul in the CEAA o sed forth hamsin and the Applicants and ihidk
sharshalders, cficers, enclors. omployess snd Assistants whall sdvise e Roaloe of
all et |al Sleps Lkt by thi AppEcinis pursuant to this Onder, ecopetiio fuly wih the
Mariior in the &xarciss of s powsrs sad discharge of i1 obligetioss, snd provide the
Maovnlier with Ui psslstarice st ls pocessary 1o naable the Marllor fo sitegustuly coiny
oul the Menitor's funclions

27 Tre Monitor, in addiion lo ils prescribed righls and ohfigalions under the CCAA, Is
hereby directed and empowered lo:

(a} maonilor the Applicants’ receipls and disbursemenls;

business which the Applicants are nol lawfully enlilled lo carry on; (i} affecl such
Investigallons, actions, suits or proceedings by a regulatory body as are permilled by
wnction 11,1 of the CCAA, () exempt the Appllcanls o compliurscy will statutcey or
regulstory prowisions refating to heallh, safely, or e enviianmet; (iv) pravent the fiieg
ol mny regisiration o presene or perfed s sscarity nteest, or (v) prevent the registration
of o cinim for Bep and e related filng of on ocbion o preserva tie ight o o ke holdes,
pronliled that Ui Applicants shall ol be seguined o {ils o defenca Huring e sty parkod.

Mo Intorference with Rights

19 During lhe Slay Period, no Person shall discontinue, fail lo renew per lhe same terms
and conditions, fail lo honour, aller, interfere wilh, repudiale, lerminale, or cease lo
st dpm risEwal right, pontracl, agreoment, llrence, o pemmi in fevour of o
held Ly the Applicants, inchuding but nol limited te renewal rights in respect of sxaling
Insurance peliclss on the sams Lemms, excrpl with the wittdn corisant of the Aggiicants
and the Monitor, or leave of this Court

Reporting Obligations

20.  The decision by lhe Applicanls lo incur no further expenses for the duralion of he Stay
Pedod In rebbon to any flegs (ocliding, withool Timstallon, franciol statements,
daclosares, com or  moncoo. decuminls ond  press  jelesses)  (colloctivaly,
0 " Beeurities Fluuus'} and pot to malntuln on oud| coenmilias thet may B roquired by
any federal, p | or other lmw respac les of capiisl radets In Canada, o
by Ihe riles and regultiong of W siock sxchangs, incudisg, without leliation, the
Securiies Acl (Nova Scolia), RENS 1060, o 410, as e A pompsnlln statules
onaclod by other provieces and lrm]mne: n!' C:\nndu. mrl iha miles, m;ulalkrla nnd
Fm.ﬂl;kul ul e Tompto Stock g "Bacuritics T o]

eraby authorlzed, provided that nmhnr; in this pmmnph shall probilbit sny mr:uiﬂhn

regulstar e slaik wchange fio aling sny sdion or exsrcsing any discrefion Jhat it

ey havn of o matuie dmd*ml Iy suetion 111(2) of tha CTAA s 8 consauence of the
failing \o ek iy Securkion Filings rmquired by he Securities Provisions.

21 None of lhe Directors and Olficers, ploy and other repi iy of the
Applicants, for the Manilor and is diregions, oficers, employess and ropeesaniatives,
ahall have uny personil Wlilbty for vy faiburs by the Mpllr.nnlo fo maka any Sacurites
Fillngs or camply with any obligntion o maintain an audl committes maquired by the:
Sncurities Prmﬂmun: durlng the Stay Pariod, pravided that nothing In his: paregraph
shall prohlbn any securities regiilitor or stock exchangs from taking any acllon or
exercising any discrelion that it may have of a natura discribed In section 11.1(2) of the
CCAA as a consequence of such failure by the Applicants.

Shareholders' Meeting

22 The time limil lo call and hold the i ' annual ' meeling is
unlit alter lhe conclusion of the CCAA Proceedings, subject ta furiher order of this Court.

Contlnuatlon of Services

23 Buring ‘the Stay Periol, all Parsons Haviag ol of saitten sgraamenis with the
Applicants or stetistory wr egulntory mandata for tha =upply al ol or sarvices,
Tneiusdiog withioul Nmitntcs all saltwarn, atlon and olher dite
services; conbralload  panking wervices, payrol mlm lsuranca, tramaportation

by rapdit Ly lhie Qaurt on the slate of lhi sy and Mnaicks -affars of he

or s in Lhese f ts of pay lelmed proceedings

within ihe lime fimils set forth in the CCAA apd al such lime as conshised

appropriale by the Monilor or as the Court may order and may file consofidated
reports for lhe Applicanls;

fc) advise the Applicants in their development of the Plan and any amendmenls lo
lhe Plan and, to lhe exlent deemed appropriale by the Manilor, assisl in their
ions wilh credilors, , vendors, and other inleresled Persons;

1) assisl he Applicants, to lhe exlenl deemed appropriale by the Monitor, with he
holding and administering of credilors’ or shareholders’ meelings for voling on
lhe Plan;

le) relain and employ such agents, advisers and olher assislanls as are reasonably
nwcessary for he purposa of carrying oul the tamms of this Order, including,
witheit limilalion, one ar mare #nllties related to e ffllialed whh the Monitor:

n have full and complete access to the Property, including lhe premises, books,
records, dala, including dala in electronic form, and olher financial documents
and lo the Business of lhe Applicanls, to lhe exlenl lhal is necessary lo
adequaltely assess lhe Applicant’s Business and financial offairs or to perform its
dulies arising under lhis Order;

g} be al liberly 1o engage independent legal counsel or such other persons as lhe
Monilor deems necessary or advisable respecling the exercise of ils powers and
performance of s obligalions under lhis Order, including any alfiliale of, or
person relaled lo ke Monilor;

thi develop a claims process lo asceriain the quanlum of the claims of all credilors;
and

1y be al liberty lo perform such olher dulies as are required by ihis Order or by this
Courl from lime Lo lime.

28 The Monilor shall, as soon as praclicable, (i) publish once a week for lwo (2)
conseculive weeks or as ollerwise direcled by the Court, in La Presse+, the Globe &
Mail Nalional Edition and the Wall Streel Journal and (i) wilhin e (5) business days
afler (he dale of this Order (A) post on tke Monilor's website (the “Webslte") a nolice
containing lhe intormalion pruzcribed under the CCCAA, (B) make lhis Order publicly
available in the manner prezezibed under (he GEAM, (C) send, In the prescribed manner,
a nolice lo all known credilors having a claim against lhe Debtors of more lhan $1,000,
advising lhem Lhal this Order is pubfitly available, and (D) ptefirs-a lisl shusing \he
names and addresses of such credilnfs and the estimaled arrizuils of iheir tuspialive
claims, and make il publicly available in 1he prescribed manner, all in accordance wilh
Section 23(1)(a) CCAA and the regulalions made lhereunder;

29 The Moritor shall not lake pcssesslon of the Propeity and shall lake no part whalsoever
in he or ol the g of the Business and shall noi, by
luliilling ils obligations heleunder be deemed i0 have 1aken or maintained possession ar
conlrol of the Business or Property, or any part lhereol
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30 Nolhing herein conlained shall limil the prolections afferded the Monilor al law including
Ihose proleclions set oul In lhe CCAA.

Eh The Monilor may prowde wilh copy to counsel lo lhe Applicants, creditors and olher
relevanl the wilh i ion in response lo reasonable
requesls for mformanon made in wriling by such creditor or relevant slakeholder
addressed lo lhe Monilor. The Monitor shall not have any responsibility or liability with
respecl 1o the informalion disseminaled by il pursuanl to this paragraph. In lhe case of
informalion that the Monitor has been advised by the Applicanls is confidential, the
Monilor shall nol provide such information to creditors or olher relevani slakeholders
unless olherwise direcled by lhis Court or on such terms as lhe Monilor and lhe
Applicanls may agree.

32 The Monitor, counsel to Ihe Monilar, and all counsel lo the Applicanis shall be paid their
reasonable fees and disbursements, In each case not lo exceed thelr standard rales and
charges, by the Applicanis as part of lhe cosls of lhese proceedings. The Applicanls are
hereby authorized and diricted 1o pay lhe accounts of the Morilor, courssal for the
Monitor (Stlkeman Elliott LLP) and counsel for the Appiicants (MoGaithy Tawiull 1LP,
Slewarl McKelvey Lawyers and Troulman Pepper Hamillon Sanders LLP) on a weekly
basis and, in addilion, lhe Applicants are authorized lo provide each wilh a reasonable
relainer in advance on accounl of such fees and disbursemenls, if so requested,

33 The Manitor and hs legal counsel shall pass theii accounls from ime lo ime before a
judge of lhis court or a referee appoinled by & judge,

34 The Monilor, counsel lo the Monilor and the Applicanls’ counsel shall be entitled lo the
benefil of and are hereby granled a charge, security and hypolhec (the “AdmInistration
Charge") on lhe Property, which r,harge shall not exceed an aggregate amounl of
$750,000, as secuwrily for lheir p fees and Incurred at ihe
slandard rales and charges of lhe Monitor and such counsel, both bafore and after the
making of this Order in respect of these proceedings. The Adminisiration Charge shall
have the prlorily sat oul in paragraphs 40 and 42 hereln

Direclors' Charge

as The Applicant shall indemnify their Direclors and Officers agalnst obligallons and

liabilllies thal they may Incur as direclors or officers of lhe Applicanls efler the

1t of the within pi dings, excepl lo the extenl thal, wilh respecl lo any

officer or direclor, the obllgallon or liability was Incurred as a resull of Lhe Direclors or
Officers’ gross negligence or wilful misconduct,

36, The Directors and Officers of the Applicanls shall be enlitled to lhe bensfil of and are
hereby granled a charge, security and hypolhec (the *Direclors’ Charge’) on lhe
Property, which charge shall not exceed an aggregate amount of $275,000, as securily
for the indemnity provided in paragraph 35 of lhis Order, The Directors’ Charge shall
have Lhe priorily sel out in paragraphs 40 and 42 herein.

a7 Notwilhslanding any language in any applicable insurance policy to lha conlrary, (i} no
Insurer shall be enlitied lo be subrogated lo or clalm the benefil of Ihe Direclors' Charge,
and (il) the Dlrectors and Officers shall only be entilled lo Lhe benulit of the Directors'
Charge to the uxtuiil lhat they do not have cuverage under any diretiors’ and officers’
|nsuramx-: pullcy, or lo lhe exlenl Lhal such coverage is insufficienl lo pay amounls

in wilh p 35 of this Order.
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borrowings, Incurring debl or the creatlon of Encumbrances, contained in any exisling
loan documents, lease, sublease, offer lo lease or olher agreement (colleclively, an
“Agreement’) which binds lhe Applicants, and notwilhslanding any provision to the
conlrary in any Agreement:

(a) neilher the crealion of lhe Charges nor lhe execulion, delivery, pereclion,
regisiralion or performance same shall creale or be deemed to conslitule a
breach by the Applicants of any Agreemenl to which it is a parly;

(b} none of the Chargees shall have any liabilily lo any Person whatscever as a
resull of any breach of any Agreemenl caused by or resulting from the creation of
lhe Charges; and

(c) lhe paymenls made by lhe Applu:anls pursuanl to this Order and lhe granilrg of
lhe Charges, do nol and will nol
Iransfers al undervalue, oppressive mnducl or other challengeable or voidable
Iransaclions under any applicable law.

Sale and Investment Soficltation Process

45 The sale and inveslmenl solicitation process (“SISP") procedures alached as
Schedule C lo this Order (the "SISP Procedures®) are hereby approved, and tre
Monilor is hereby authorized 1o commence lhe SISP in accordance with lhe temms ard
condilions of the SISP Procedures. The Monitor and tha Applicanis are hereby
sutharizad and directed to perfrom Lhelr respeclive cbligalions and to do all Lhings
reasonably necessary to perform Lheir obligations under the SISP Procedures

46 The Monitor and ils affiliales, parlners, directors, employees, agenls and conlrolling
persons shall have no liability wilh respecl lo any and all losses, claims, damages or
liabilities, of any nalure or kind, 1a any person in conneclion with or as a result of the
conducting of the SISP, including any sleps laken by the Monitor prior lo Ihe approval of
the SISP and described in the First Report of the Monilor which are hereby approved
nunc pro tunc, eseepl lo the extent such losses, claims, damoges or liabililies st from
the gross negligenca or wilful misconducl of the Monitie i parforming its wtdlgatons
under the SISP Procedures, as delermined by Ihis Courl

47 Pursuant to clause 7(3)(c) of Lhe Canada Personal ion Protection and
Documenis Act, the Applicants, lhe Monitor and their respeclive advisors are hereby
aulthorized and permilted, sub;eck 10 lhe execulion ol a non-disclosure agreement, ‘o
disclose and transler lo pmspecnve SISP parllclpanls (each a “SISP Participant’) and
\heir advisors personal i bui only lo the extenl
desirable or required to negoliale or dllelnpl lo conplele a fransaction pursuanl to lhe
SISP (a ‘Transaction”). Each SISP Participant 1o whom such personal informalion Is
disclosed shall maintain and prolecl the privacy of such informalion and limit Ihe use of
such informalion lo ils evalualion for Ihe purpose of effecting a Transaction, and if il
does nol complele a Transaclion, shall return all suck Informalion to the Applicanis or
Ihe Manilor, or in lhe alternative destroy all such ion and provide col ion of
ils des'ruction if requesled by lhe Applicants or the Monilar Any Successful Farly shall
rralntaln and protect the privacy of such information and, upon closing of the
Tr ) in the Bld(s), shall ba entitled to use Ihe
personal informalion provided lo it thal is related o the Business ancior Propemy
arquired pursuant lo the SISP in a manner thal is in all malsrial respects identical to the
prior use of such infarmation by ‘he Applicanls, and shall retlum all ol~er personal

Key Employee Retenilon Plan

38 The Key Employee Relention Plan (lhe “KERP") attached as Schedule B to (his Order
(wilh its schedules filed under =wol) is hmnhy '|p11mved and the Applicanis are
authorized lo mehe pey with the lerms
and condilions of lhe KERP with such minor i changes,
deletions or addilions made therelo, wilh the consent of the Monilor, save and excepl
willh respecl lo the quanlum of lhe KERP.

39 T stnploysss relered (o n the KERF (the "Key Employocs”) ohall bs enlited snd dre
hereiwy granted u charge on the Propady (the “KERP Charge’) In the aggregale smount
of $575,000, o engoro any payments to the Key Employees widar the KERP. The KERP
Charge ahpll have the prioilty set out in parsgraphs 40 snd 42 herein,

Valldity and Priority of the Chargas Created by thls Order

40 The priorlties of lhe Adminlslratlon Charge, the Direclors’ Charge and {he KERP Chargs,
as among them, with respec! lo the Properly 1o which they apply shall be as follows:

Firsl — Administralion Charge (lo the maximum amounl of $750,000);
Second — Directors’ Charge (to the maximum amount of $275,000); and
Third — KERP Charge (to lhe maximum amounl of $575,000).
41 The filing, regi i ion of the Administration Charge, the Direclors’ Charge
or Ihe KERP Chargs (collecllveiy. the “Charges") shall nol be requlied, and the Charges
shall be valid and enforceable for all purposes, Including as agalnsl any right, tkle or

Inlerest filed, d or lo the Charges coming into
axistenca, notwilhslanding any such fallure lo file, register, record or perfect.

42 Each of the Administralion Charge, lhe Direclors’ Charge and lhe KERP Charge (all as
constituled and defined hereln) shall conslilule a charge, security and hypothec on lhe
Properly and such Charges shall rank in priority lo all other hypolhgca, marigages,
security interests, priarities, rusls (including deemed or consiructlva. lrusta), lens,
charges and encumbrances, dalms of secured creditors, statutory or olherwise, of

nature or kind {coll ,the ® ") In favour of any Persan.

43 Excipt as otowise expressty provided for Fumin, or as may be approved by Wi Cour,
hu hppllmnh shall not grant eny Encumbiancss over any Properly tal ek in prloily:
1o, ar pari passu with, uny of the Adminislation Churoe, the Directon” Churgo of the
KERP Chargs, unless tha Applicanly oblains p-lm \mlllun canaent of the Monitor, e
Secured Lendern and the i ol 'the llon Chirgs, the Bl
Charge and lhe KERF Charge, ar further Order of this Courl

44 The Charges shall not bs renderad inviilld or unentoreeahle and tha righls and remedies
of the chargees eniltled lo lhe banaflt of the Charges (colleciivaly, the “Chargees™)
thereunder shall not atherwlse be Ilmlted or Impaired In any way by (1) the pendency of
these pi and the of sncy made herein; (ii) any applicazlon(s)
for bankruplcy order(s) Issued pursuanl lo BIA, or any bankruplcy order made pursuanl
to such pppfications; (iii) the filing of myy ass=gnmens for the yenwrsl benefil of credilors
made pursiiant lo the BIA; (iv) tha previsiois of any federal or provincial slalutes; or (v)
any negalive covenants, prohlbilions or olher similar provisions wilh respect lo
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informalion lo the Applicants or lhe Monitor, or ensure thal all other personal information
is deslroyed and provide ion of ils ir by the Applican's or
the Manitor.

Service and Nolice

48 Subject lo lurther Order of lhis Court, all icati in lhese CCAA p i are to
be brought on net less han five (5) days' nofice lo all Persons on the service list. Each
applicalicn shall specify a date (lthe “Ini{ial Hearing Dale”) and time (lhe “Initial Hearlng
TIme") for lhe hearing.

49 Any Person wishing lo objecl lo the relief sought on an application in these CCAA
prozudings musl serve a delailed wrillen conleslatian staling the objection to the
application and Lhe grounds for such objeclion (a “Contestalion™) in wriling 1o the
moving parly, lhe Applicanls and Lhe Monilor, wilh a copy lo all Persons on the service
lisl, no later than 5 p m. Halifax time on lhe dale lhat is three (3) days prior lo the Inliial
Hearlng Date (the “Objection Deadline”)

50 If no Contestalion Is served by lhe Objeclion Deadline, lhe Judge having camiage of the
application (lhe “Presiding Judge™) may determine: (i) whelher a hearing is necessary;
{i) whelher such hearing will be in person, vmually by lelephane or by wnllen
subinissions only; and (jii) the paries from whom are required (
lhe “Hearing Detalls'). in the absence of any such determinalion, a hearing will be held
in the ordinary course.

51 If no Contestalion is served by the Objaclion Deadline, lhe Applicants shall communicale
wilh the Presiding Judge regarding whelher a delerminalion has been made by lhe
Presiding Judge concerning lhe Hearing Delails. The Agplicanls shall thereallar nivise
Ilhe service lisl of lhe Hearing Delails and lhe Appliciants shall reporl upan its
disseminalion of e Hearing Details to lhe Courlin a limely manner.

52 If a Contestation is served by Ihe Objeclion Deadline, lhe inlerested parties shall appaar
before the Presiding Judge on the Initial Hearing Date at Lhe Inilial Hearlng Time, or
such earlier or later lime as may be direcled by the Court, to, as the Courl may cirect.
(i) procead with the hearing on the Initial Hearing Date and at the Inlilal Hearing Time; or
(ii} eslablish a schedule for lhe delivery of malerials and the hearing of Lhe contesled
application and such ather matlers, Including interim reliel, as lhe Courl may direcl

53 Excep! as olherwise specified herein, the Applicants and the Manitor are al jiberty to
serve any notice, proof of claim form, proxy, circular or olher document In connection
with lhese CCAA procerdings by forwarding copies by prepaid ordinary mall, courier,
personal delivery or electinne: ransmissin 1o Persons or other appiipxiite pariles al
Iheis 1especlive given addiessas as last shawn on lhe recards of the Appficants and that
any such service shall be deemed fo be received on Ihe dale of delivery if by personal
delivery or electronic lransmission, on Ihe following business day if delivered by courier,
or three business days aller mailing if by ordinary mail

54 The Applicanis and lhe Monitor may give riolice of this Order, any other maleria’s and
orders in lhese CCAA proceedings, and any notices, and provide correspondence, by
forwarding PDF copies originals or lrue copies by prepaid ordinary mail, courier,
persoral Celivery, or elilivnic transmission, including by email, to the Applicanis’
credilors or Gl intersslss] parties al their respeclive addresses as lasl shown on the
records vl lhe Applicants and any such nolice by coutier, personal delivery, or electronic
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56
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transmission shall be deemed to be received on the next business day lollowing the dale
of forwarding thereol, or if sent by ordinary mail, on lhe third business day afler mailing.

The Applicants and Lhe Monitor, and &ty party who hus lled a demand of notice may
serve any courl malerials in lhese prizcesdings by w-muiling a PDF or other elezironlc
copy of wich imalurials o counsel's e-mail nddresses as recorded on the service list from
time o time, and ihe Monitor may posl a tugy al aity or all such materials on its website
al httpeffefeanmda Noansulling comimy.

Unless olherwise provided herein, under the CCAA, or ordered by lhis Court, ro
documnent, order or olher material need be served on any Person in respect of thesa
CCAA procesdings, unless sdch Person han filed a dowrand of metica, or appears on lhe
wervico st prepared by, counsal for the Monltor, s and excal when an order is
soughl against a Person not previously involved in lhese CCAA procesdings.

General

@

58,

58,

60,

81,

62

7.

Tl Applicants or the Monitor mity, from time lo lime, apply o this Court for directions
concerming Lhe exercise of Lheir respeclive powers, dulies and righls hereunder or in
respecl of the proper execution of Lhis Order

Nothing in this Order shall prevent the Monllor from acting as an Inlerm receiver, a
receiver, a receiver and manager, conslruction lien lrusles, or a trustee In bankruplcy of
the Applicants, the Business or the Property.

This Order and all olher orders in these proceedings shall hava full force and effect In ail
provinces and errilories in Canada

IMV Inc. is authorized to apply as It may consider necessary or desirable, with or wilhout
notics, to any other court or adminislralive body, whelher in Canada, lhe Uniled Stales
of America, or elsewhere, for orders which aid and complement this Order and any
subsequent orders of this Courl and, wilhout limitalion lo the foregoing, any orders under
Chapler 15 ol he Unlled Slales Bankrupley Code, Incliding an afder for recogniiion af
s CLAA proceedings & "Fereign Maln Proceedinfis® in the United Stales of Amarica
pursumnt lo Ghuplor 15 of the Uniled States Bankniptcy Cosa, and for which IMV Inc,
shall bt the foplin reprasentalive of Uhe Appli {tha “Forolgn Rep "), Al
courls and administrative bodies of all such Jurisdiclions are hereby respectively
requesled lo make such orders and lo provide such assislance lo the Applicanis and the
Foreign Represenlalive as may be deemed necessary or appropriale for thal purpose,

The aid and recognliion of any Cowrt, Irbunal, regulalory or adminisiralive body in
Canada, the United Slales of America or elsewhere, 1o give effect lo lhis Order and lo
asslst the Applicants, the Monitor and lheir respeclive agents in carrying out the terms of
thls Order. ANl Courts, tribunals, regulalory and administrative bodies are hereby
respacifully requested 1o make such orders nnd to provide mich asusinpeg to the
Applieants, and the Monitor 53 may be necesssry of desiabls jo glve sffoet o this
Crdar, 1o grant reprosantaiive stajis W (e Monllon or the authorizad represaniative of
lhe Applicanls in any forelgn ing, to asxist the App . and the Monlor, and
lo act In aid of and to be txmplementary lo tila Courl, In earrying oul the terms of Lhis
Order.

For lhe of any by hs 60 and 61, /
“cenlre of main Interest” Is located In the province of Nova Scolia, Canada.
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Each of the Applicanls and the Monilor may apply 1o any court, Iribunal, or regulalory or
adminlsirative body, wherever located, for lha recognillon of thls Order and for
assistance In carrying oul lhe terms of this Order, and the Monilor may act as a

representalive In respect of lhe within proceedings for lhe purpose of having lhese

p ized In a

64 The sch lo lhe Key Empl

Bonus A {

outside Canada

B to this Order) and

Appendix B to the Firsl Report of (he Monitor dated May 4, 2023, shall be and remain
sealed and kept confidential until further Order af this Court,

65, Any Inlerested parly, including the Applican! and the Monilor, may apply to Lhis Courl to
vary or amend this Order on such nolice required under the Civil Procedure Rules ot as

1hls Court may order.
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MTDOCS 47697991

KEY EMPLOYEE BONUS T(THE“ T") dated as of May », 2023

BETWEEN: IMV Inc., a corporalion incorporated under the Canada
Business Corporations Acl;

AND: T logl Ine., a corporation

d under the C jes’ Act (Nova Scotia);

(the "Canadian Employer”)

AND IMV USA inc., a corporallon Incorporaled under the laws of
Delaware, Uniled Stales;
(the "US Employer” and together wilh IMV Inc. and the
Canadlan Employer, tha “Company”}

AND: Each person other than he Company having execuled lhis
Agreement
(each, a “Participant” and colleclively, ihe “Parlicipants’ )

WHEREAS:

A Each Paticipant currently holds the position set oul in each Parliclpant’s slgnalure page

with the Company;

B The Company acknowledges Lhal each Participant is ial in ensuring the i
success and gruwlly of the Cepnprany’s business and & hay to the eamirluskm of a
Transaclion (as difined hereinafied) beneficial to all of the Campany's stakeholdars;

c Taking into accounl lhese conslderations, the Company wishes to offer each Participant
centaln incenlives and payments delailad hereln; and

D Each Parlicipanl's lerms of employmenl with Lhe Company shall conlinue in full force and
ellect and unamended, save as provided in lhis Agreement

NOW, THEREFORE, the parlies herslo agree as follows:
1 Cunfidentialily

Each Participanl recognizes and acknowladges that the incenlives and payments provided for
herein are slriclly confidential and that he (or she) may nol discuss lhe contents of this Agreemenl,
of the incenlives and payments described herein, with anyone except his or her legal and financiat
advisars, and spouse il any (and, hen, cnly I they agree [irst to preserve such confidentialily}

2, Key Employee Bonus

(a) Subject lo the lerms sel forth in this I\greement each Participant will racsive
his/her share as sel oul in each Parlicipant's sig page of a key emp!
banus of an amount up lo USD $425,000 ("Key Employee Bonus”), which WI“ be
payable by the Company on he earlier date belween (A) lhe occurrence of 8
Liquidlty Event and (B) October 31, 2023 (ke “Payment Date")

(TP

3.

(b}

{cl

[y
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Subject (o lhe terms of this certain of senior

will, In additlon o the Key Emplcyes Bonus, recelve 8 bonus equivaleni o lhe

set oul in such F 's page of the gross

cors(deration

recelved by lhe Company in tonneclion with the chrsing of a Trssactan, if any

(“Transactlon Bonus”). In the evenl lhal consideralion for a Transa
defarred cash paymants o sleck or other non-cash consideration,

clion includes
ihe portion of

i Transaition Bonus calcufatid In respect ol siich eonghigrmlon shall nol be
payable unless and until such deferred cash paymenls are received or such non-

cash consideration is converled to cash

“Liguidity Even)” oo (A) lha closing of @ Transacton, [5) b

ihe wulllnﬂ I gl Lhe Lmnpnmr: opamtlons, Inluding s ongoing r.IInh:\:I ik,
U

undar (he and

cempletion of

At

) @ n
{Bana:lnj (Ihu “BIAT) (1) thn rurmln.:mrl ul tha Pmld;.anl & smploymenl |:r thi
or tha US Ei wilhein Just ciausa andlar

Canadimn

serlous reason between the date of this A.greemam and the Paymeni Date or
(E) an order of lhe Courl authorlzing the paymenl of lhe Key Employee Bonus.

"Transaction” means (A) the direct or indirec! sale of all or a majority of Lhe aquity
securilies of the Company to a third party (an “Acquirer"), (8) lhe merger or

combinalion of the Cnmpany or a member of lhe Company Group wil

Lh an Acquirer

vi {C] an Auguirer's soquiskion of oll or a significant porian of the ssksts,

propedies of bukess of the Cumpany snd Lhe othse members of

the Company

Group, “Transacton” shall include any sale or dispesiion (regardiess of farm) of

all or more than 2/3 of lhe equily securilies, assels, proparties or business of Ihe

Company Groug, or any Iransaciion |nvohnna Ihn !smn:‘hnlnu reomgantzalisn
"

(whelher or nat pursuant the
(the "CCAA ), the BIA or any (ederal or provlncual corporate laws

Act [Canada)
In Canada, or

or 1) of lha s dabt

For greater

:erlalnly, a Tranzaclon. does not bwolve the on]ul-slllon of Lh
business by lhe Company's secured lender pursuanl lo a credil bid

CondlUons

(a)

b}

Subjecl to the lenms of this Agreemenl, the Key Employee Bonus |

e Company’s

is nol earned

until pald. Furiher, In order to be eligible lo receive the Key Empluyss Bonus a
Participanl mus! be “Aclively Employed” by the Canadian Employer or the

U5 Employer, ss upplicable, on the Poyinesl Dale. ‘&:ll\mlr Enmpl

oyod” means,

subject lo it 2 the
nppﬁ:‘n !

fif any) of

ble empluymient slndurds leglslothon. it e Faticipiant las nolwsigned,

given notice of remgnalmn been lermlndled or been glvel\ nolice uf lerminalion

In (he evenl of of lhe F
Employer or live US Emngalisyer, as applicolbibe, “Ac Ll\t-ly EI’I’J;!‘J,‘Ed- sh

by lhe Canadian

allnol '|II|||e(,l

only lo lhe (it mny) of

legisiation. include any nolice of lerminalion period 1o which ﬂ\e Parlicipanl may

be eniitled under slatute, conlracl, comman law, or civil law

the i a in lhe event of termi
Parlicipant's employmenl by lhe Canacdian Employer or the US

nalion cf lhe
Employer, as

applicable, without Jusl cause {or serious reason for Quebec employees) between

NTDCE S Tl
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the dale of thls Agreemenl and lhe Paymenl Date, the Paricipanl will be erlilled
to his’her full share of the Key Employee Bonus in accordance wilh Seclion 2,

(c) Hewwuver, i the Participaint volunlarily rsslgrm. privvizles notice of resignation, Is
glvon notice of tairiniion for cause, or is frmminiied for just cause (or zerialis
reason for Quebec employees) al any llme between lhe date of thls Agreement
and lhe Payment Dste, the Paricipsnnt will nol, r.wblacl only to tha minlmum

(if any) ol i be aritltled
lo receive his/er share of the Key I Bonus or any
in lisu of such Kay Employse Bonus, Including, without limilailon, any damages for
wrongful dismissal.

(d) Furthar, the Parlicipan's jeriirmance willt the Company must b fully sallsfaclory
ba‘wnnn now anil lhe Paymenl Dale, as determined by the Compiany in ts sole
discrelion

(e) Witheaut lisiifing tha generality of the forégaing, tha Paricipant agrass to confinue
to Milly pestaren Bls o hes duiies Aot esponsibliiles In an hanest, ddigent and
wifinient annar and In scoordanes with the s of the Pafﬂcmml l&l’ﬂPMﬂlElﬂ
agreemant with the Canadian Emp or the LS E ]
current Ices (Ihe *! Agl
Date.

") until lhe Paymenk

Condilions For the Payment of the Transaction Bonus

{a) Hubjrcd ta tho e of this &mamwm tha Tma:'llun Tonus s not egmed unll
1o mny i pold wnd recsived by the Company.
Furlhiar, In prelet b be sl o recelv Lo 1 ton Banus o P miuat
ba “Aclively Employed” by the Canadion Employer or thir US Eimplayer, a5
spplicable, on the dosing of a Transaction, "Actively Emplayed” moans, subject
I subpetagraph 4q). that the Purll:lrmll hus nob resigned, given notive of
reslyfintian, bewn larmingted, or been ghon notes of tarmination. In ihe event of
Iratlon of B icipant’s i the Canadian Employer or the US
r‘ yer, @n applicabla, “Actively Employed” shall nol, sulijort nnl',r 0 b
" -any) of applicabl

ncludo niy rmllue o Nenmirition paried 1o which te Participant may be enitled

under stalule, conlracl, common law, or civil law

(b) { I ph, I the event of lermmulon of the
Pariieipant's arnn]nymant hy e Canadlan Employsr o tha US Employer, as
sppllicatln, without Just cause (or sarious masan fi Cusbes employess) butween
{hve dute of s Agreemant and the ciesing of a Tranuaction, the Participant will be
enlitied to histher full share of the Transaction Bonus in accordance with Section 2

(©) Further, the Padicipant's parfomaanca with the Gampany must ha fully sallsfactory
between now and the elasing of the Transavlien, as dslermined by lhe Company
In lls sole discretion,

(d)  Withoul llmiling the generalily ol ther furegalitg, the Particlpant upsses Lo coslinue
lo fully peslerm his or her dufie= ind regpansibliities in an honest, difgent and

MTDOCS 47724278

(e}  This shall be Ly e i and anforced in accirdancs
wilh (he laws of Ihe Province of Cludbs: b the federal ins of Canada inpgilb=hle
therein

n Tha provismns of this Agresment fholl be binding on and enura ta 1hi Bl of
iy Srved aaned Wi T and assigns.

(9) This, fgreniment may be execiled In any number of countorparts and all af such
counlatpiite laken logelher siail be deemed to conslituls one and tha smre
mstrument

[Signalure pages follow]

AHQEES 4TI

efficient manner and in accordance with the terms of lhe Parlicipanl’s Employment
Agreement unlil he closing of a Transaclion.

Deductions and Taxes

(e} Any amounl payable pursuant lo lhe lerms hereal shall be less all applicable
wilhholdings and deduclions requlred by law.

(b)  The Key Employee Bonus and the Transaction Bonus are not Included as sligible
income for tha pitlepose of ealeilaling oy empliyer benefil or Incentlve programs,
including but nol fimited to Geoup Insurses Benafits, Group RRSP, and Employes
Share Purchase Plan

Severance

(a)  The Paricipants sckneiwlsige and sgres thet Doy shull have e right 1o ik o
chulrn for unpaid severance against the Company Gioup In 1he comex! of the dlalms
procos o be oppecved by s Nova Scotls Supreine Cotrt pumosit o the GOAA,
which chaln ahall be fimised o e amound prasited fr in each Participant's
signature page, if any, and shall be accepled as a pravable claim for such amiount

(b) The Partdoipants further acknowledge and agree (! ihil Agresman senes vs an
approprate and wfficenl wiilen nolico of topmination of the Empleyment
Agreemenl from Ihe Canmtilian Empliyer of W LS Employer, &s applicablo,
between now and lhe Payment Dale

Other Pravislons
(a) AsaCe ] esch Paiticipunl pgeees 1 fully pardorm his or her duties

and lenpnnilbllnlan in an honesd, diigesit and efficianl mursier and in accordance
wilh the lorins ol the P 's

(b)  This A and all p made 1} i a full ant final
snulunum e uansacuon ol amy and =il clalms of rcolirees related lo, dirsclly af
ly, the Parikl and i hereaf. Sub]scl lo lhe
termis of thls Agreaninnl, Including for greater cerinjnty =action 6(e) hereof, the
Parllcipant lrrevocably ranounces to any and all claims, actlons or recourses
gainst tha Company and the Acqulies, o the cese may be, motably snd wiliosl
funltatlon, pursusnl to ke Labour Standivdd Code (Nova' Scolin), the Hirnan
Fophits Act Nova Sculia); ke Ocepsliond) Healh apd Safdty At (Nova Scerl),
o A respecting loboir Stenderds (Quibes), o Gl Code of Quebac, the
Chanyfrie b Wil tights und heedoms (Cmébu:! Ut ALt ruwo-:.rkg J‘mrr.quI
A o itac) and fhalr resy il
any olher similar laws i In lhe. ici specific juri; i

(1] Other than with mgard la any paymenl in connecllon wilh a Transaction, In the
avenl of any conflict between lhe lerms of this Agreement and the terms of Ihe
Employment Agreement, the tarms of lha Employment Agreement shall prevall.

(d) Mo amEndment o walvar of this Agreiieet aludl ber pffective unloss In willing
signed by tha Canedisn Employer, he US it and Lhe F

MTDOCS 47724270

-81-

p:

IN WITNESS WHEREOF, the IMV Inc, Canadlan Emgloyer, lhe US Employer and lhe
d'Ihis A

have Lhis Agi as of the dale hereinabove menlionsd.

IMV Inc.

Per:
Name:

Immunovaccine Technologles Inc.

Per:

Name:

WMV USA Inc.

Per:
Name:

NTPOGS 47724275



hedule “C" ~ SISP F

Section 1. Conduct of Ihe SISP

11

Before the SISP is hed and before any is used in the contexl of the
SISP, lhe Monilor will prawliit IMV und i Lendars' Agent with coplas of (he decumnts
which will be used, including the Taaser Latter, the Condsct Lis, Lhe Corfiilenthility
Agreement elc., lhe whole for commenls and approval by IMV and Lhe Lenders’ Agent

Thie SISP will ba carriad ol by (s Monitor with the assistance of Stonegaete, as the casa
fnay e, and In catiullation wiilh INY ned e Lenders® Agant. Unleds olhiwise provided
far harein, and in accordanca will the SISP Approval Odir, e Mopitor is fully dind
and directed lo lake any amd all aclions and steps
pulsiant Lo the SIGP, sul*cl lo lhe lerms and canditions conluined herein.

The Manilor, with the assistance of Slonegale and IMV, shall be responsible for contacting
Prospaciivis Blddars, communicating with Prospaciive Bidilers and Bidiars, negotialing
wilh Didders, prowiding them with the Teaser Lattar, coordinaling Lhe expculion of any
Conll:lul\llalny Agresmants xeculed by a Prospective Bldder pursanl to the SISP,

55 0f all ble Inquiries fram Progpesiive Bidders and
B|ddars and ananglng for vislis, when applicable, by Bldders,

The Monilor, in consullation wilh IMV and lhe Lenders’ Agent, shall review and assess
LOIs and Bids

At any tlime during the SISP, the Monllor may consull with IMV, the Lenders' Agent and
such parlies as it considers appropriate in respact of the conducl of the SISP.

Alter |he issuance of the SISP Approval Order, lhe Monilor may al any lime and from time
lo time and in censullalion with IMV and with the consenl of ihe Lenders’ Agent, mcdify,
amend, vary or supplement the HI5F or the SISP Prucadiiran, withont the need for
oblaining an order of the Courl or prewiding notice lo any Hiddarn, praidtled that the Moritor
delermines that such madificalion, amendment, varialion or supplement would notl be
malerially prejudicial lo lhe interests of lhe Prospective Bidders and Bldders and is
nefessary or useful In pifdet lo give effect to the substance of the SISF, the SISP
Frecadures or the SISP Agpraval Order. The Monitor shall st on the Marular's Websile,
@n soon as poasihle, any tuch modificatlon, amandment, varialian of supplement o the
S14F Procediires and |farm Prospectlvs Ritlders and Bidders raasanaliy mjiicled by
any such madificalion, amendment, variallon or supplement lo the SISP Procedures,

The Manitor, may, st any e apd on notiee to Ihe servica il in tha 2UAA Proceedings
an posied ai the Monilors websli, 53 i may b2 updaled from tie 1 fime (the “Service
LISty epgdly 10 tha Caprl for ditelons in e il wilh Hs kriplamenialion of the SISP
or [he SISP Procedures.

Thn implementalion of the SISP by the Manltar shall commerce sl lhe Commencemerl
Date. |n the event lhal the Monilor, in consulialion wilh MV and Lhe Lenders' Agenl,
considers It pecasssry or apuupriate to posipune the Commencemuni Uale, il shall setect
a new Comanencemuonl Bnle lo be published on e Mouitor's welisile and nolified
forthwilh to lhe Service List

PROCEDURES OF THE
SALE AND INVESTMENT SOLICITATION PROCESS
IMV INC.ET AL

Recilals

A,

On May 1%, 2023, IMV Inc, Immunovaccine Technologies inc. and IMV USA Inc,
(colleclively, “IMV") oblained proteclion from their creditors under the Companles’
Creditors Arrangement Act, R S,C, 1985, c C-36 (as amended, the “CCAA”) pursuanl to
\he pravisions of nn order (2a amendad and reslated on May 5, 2023, and as Il may be
furihor amended, restated or suppilesmianied from lime o ime, the “Initial Order”) of lhe
Nova Scolla Suprema Courl (the “Court’),

Pursuant to lhe Inlllal Order, FTI Consulling Canada Inc. was appoinled by the Courl as
menilor (in ils capacily as monilor and nol in its personal capacily, the "Monllor”) of IMV
io lhe proceedings under the GCAA commenced by lhe Initial Order, in Courl file Hix No.
523334 (1he *CCAA Proceedings”)

Pursuant to paragraphs |45] lo [47] of the Amended and Reslaled Initial Order daled
May §, 2023 (as 1 may bo yestalad of s d Jrain Hme by llme.
the “BISP Approval Order'), the Court spp u zalo und i

procoss i be conducled |n iespect of the business andlor sssels of IMY [1he "SISF”), In
accordance with e procedires, terms and cindils st oul berin (he "SISP
Procedures®),

The SISP Procedures sels out lha manner in which ()) blds and proposals for a broad
range of ding, without limilallon, a sale of assels
and/or shares, andfor Ing) Involving the business of
IMV, as mora parﬂcularly described In the Teaser Leller (the "Buslness®™), and the
propeity, ssssts and undsrisking of IMV [lhe “Property’), whethier én bicd of eny
pallon(s) thereof, wil be scliciled from interested paries, (il mrvy bids recelved will be
negitzled, (i} any Successful Bid{a} will bis selscied and, () the Cont's approval of any
Successful Bid{s) will be soughl.

An Investmenl in Ihe Business may involve, among other things, a restruciuring,
racapllalization, or olher form of rearganization ol the buslness and affalrs of the BusIness
or any part thereof, and such invesimenl may be consummaled pursuant lo a plen of
compromlse or arrangement (a *Plan”®), a reverse vesting order, an arangement pursuanl
lo lhe Canada Business Corporalions Act, RS.C, 1985, ¢ C-44 (respeclively an
“Arrangement” and the "CBCA") or otherwlsa.

The SISP Approval Order, he SISP Procedures, and any olher orders of Lhe Court made
in the CCAA Proceedings relating lo the SISP shall exclusively govem Lhe process for
soliciling and selecling bids for lhe sale of the Property or Invesiment in lhe Business
pursuani lo a broad range ol executable lransaction allernallves

Unless otherwlse staled or unless the subject malter or conlex! otherwise requlres, the

capitalized lerms used In the SISP Procedure have the meaning ascribed to Lhem at
Schedule A hereol.

Secilon 2. Sale or Investment Opportunitles

21

24

22

Qualilied Bidders will have lhe opporlunity lo submit a bid consisting in eilher a Sale
Proposal or an Investmenl Proposal. Sale Proposals and Investimenl Proposals may be in
respect of only some of lhe Property and any such proposal will not be precluded from
consideralion as an acceplable Bid

In lhe event of a Sale Proposal for any or all of lhe Properly, all of IMV's relevant righl,
litle and interest in and lo the Properly may be acquired pursuanl lo an approval ard
vesling order of Lhe Courl, including pursuant lo a reverse vesling order, free and clear of
all pledges, lens, sucwily interests, charges, oplions, hypolhecs, morigages and irlerest
e, oxcep lo the ‘wdent othsrwize sal forth in a definitive purchase agreement
execuled with a Successful Bidder.

In lhe evenl ol an Invesimenl Proposal for any or all of the Buslness, same can be
implemenled by way of a combined Plan and Arrangement

Section 3. "As |s, Where |8

31

3.2

Any Sale Proposal or Inveslinent Piaposal (eilhor being o “Proposal’) shall be made on
an “as s, wiitstts is” basis, wiilwn surlving represanifations of warranties of any kind or
nature

IMV and (he Monitor are nol responsible for, and will have no liabilily wilh respecl 1o, any
informalion oblained by any Prospective Bidder or Bidder in conneclion with the Business
or Prapeity. IMV, lhe Momlov and lheir advisors, as applicable, do nol make any
repr ions or as lo the il ion or the ials provided
Llhrough lhe due dilig process ar ise made available lo any Prospeclive Bidder
and Bidder including any informalion cantained in the Teaser Letter or Dala Room

Sectlon 4. Sollcltation of Interest

4.1

The Monilor will by no laler than 5:00 p.m. {Halifax Time) on May 15, 2023, or such laler
date or lime es Ihe Monilor, in accordance wilh the SISP Procedures, may delenmine
appropriale (lhe “Commencement Daie”):

(a) compile a lisling (thit “Contact Llst") of prospectlve purchasers and ivestars
(colleclively, *Prospective Bldders™) The Monilor will use all remsosable
commercial efforis o contacl all parties Identified in the Contact List as well as any
additional parlies ldentified as prospective purchasers or inveslors;

) posl of a copy of (he SISP Approval Order and the SISP Procedures on the
Monitor’s website;

(c) delermine the appropriate acverlising lo be direcled al Prospeclive Bidders, which
may inclucde newspaper, trade publication, inlernet or other adverlising;

1dy 5end lv each Pmspecllve Bidder leaser malerials, including a solici:ation lelles
izing the ition and i opportunity with respecl to the
Business and Property (lhe “Teaser Letter')




=4

(e) sel up and updale an eleclronic dala room with confidentlal Informalion in respecl
of the Busliness and Properly {lhe 'Data Room");

n send to each Prospeclive Bidder upon regues| a form of Confidenliality Agreement
and wrilten acknowledgement of receipl of the SISP Procedures wherein such
Prospecllve Bidder agrees to aocepl and be bound by the provisions of the SISP

di (the "Wrilten Ack ") The P we Bidders will be
r:qu|re-r|‘ wnailiy othes things, b sign o Confidentialily. Agrenment | order o galn
secens bo confidentiol informatlon (noluding access 10 e Dty Room). For greater
l:Ellnmly only Prowspeciive Bidders  who submit on eoculed  Conlidantilicy

Writtan =hiill huva sccess to llm Dita Hm:m

el ethes confideniisl ard 9 |

(@) glve access lo the Dala Room and coordi the of ion lo
each Prospeclive Bidder who has d a C ialil g i and
provided lhe Wrilten Acknowledgement; and

(h) prepare lhe form of a lemplale assel pi {the © p APA")
Io be used by Prospeclive Bidders lo submil a Sale Proposal and post same in the
Dala Room

42 The Monitor, In consullation with IMV and lhe Lenders’ Agent, reserves Lhe righl Lo Jimit
any Prospective Bidder's or Bidder’s access lo any conlidenlial information (including any
Information in lhe Data Room) and to customers and suppliers of IMV, where, in the
Monitor's sole discretion, such access could negalively impact Lhe SISP, the ability to
maintain lhe confidentiality of lhe confidential informalion, (he Business or the value of the
Properly.

4.3 Any and all requests for additional nformation are ta be made lo the Monilor and IMV.

Seclion 5. Submission of Non-Binding Letters of Intent & Other Partlcipation
Requirements

5.1 Unless olherwise provided for herein, ordered by lhe Courl or agreed 1o by the Monitor, in
order to pariiclpate in the SISP and be considered for qualificallon as a Qualilied Bidder,
a Prospeciive Bldder must deliver lo the MonHor, so as to be recelved by lhe Manitor no
laler than 5:00 p.m. (Hallfax TIme) on June 19, 2023, or such laler dale or lime as Lhe
Monitor, in consultalion with IMV and appruved by lhe Lenders’ Agent and in accordance
wilh lhe SISP P , may iale (lhe "LOJ Deadllne") Lhe following:

(a) an executed Confidentiality Agreement, which shall inure (o the benelil of any
purchaser of any parl of the Praperly o any inveslor in IMV;

(b} an executed Wrilten Acknowladgament;

{c) a non-binding lelter of inlent (a “LOI") which specifies whether lhe Prospeciive
Bidder anllclpales submlllmg a Sale Proposal or an Invesimenl Proposal, and
which with the req of p 52 and 53 or 54 below, as
applicable; and

(c) delalls as lo the form of consideralion lor the Sale Proposal;

(d) a list of Lhe key malerial conlracts and leases, if any, the Prospeclive Bidder wishes
to acquire and lhe Prospeclive Bidder's proposed irealment of any relaled “cure
cosls™

(e) the struclure and financing of lhe Wransaclion, including a sources and uses
analysis; and

n a descnpllon of any liabililies 1o be assumad by Lhe Prospeclive Bicder and lhe
idder's eslil value of such d liabilities

54 In addllien 1o the requirements set oul in paragraph 5.2 hereof, an LOI in respect of zn
Invesiment Proposal must include:

{a) a description of the slruclure of e Invesiment Proposal;

{h) a descriplion of the lype and amount of consideration, including equity, if any, lo
be allocoled lo secured credilors, unsecured credilors and shareholders of IMV;

()] Ihe proposed trealmenl of IMV's stakeholders;

(i) Ihe struclure and financing of Whe lransaclion, including a sources and uses
analysis; and

(k) a descnpnon of any |Iab||llle5 lo be assumed by lhe Prospective Bidder and lre
Bidder's value of such liabililies

55 For grealer certainly, lhe Monitor shall be enlilled, either prior to or following Lhe LOI
Deadline, to seek lo clarify the lerms of an LOI or wilh respect to any of the clher
requiremenls of paragraphs 5,1, 52 and 5 3 or 5 4 above, and lhe Moniter may accepl a
revised andfor clarified LOI, provided Lhat the Inilial LOl was received prior to the LOI
Deadline. The Monilor may grant exiensions lo the LOI Deadline with respecl lo the
Business ar Properly.

5.6 The Monitor, afler cansulling IMV and wilh Lhe approval of the Lenders' Agen!, may waive
compliance wilh any one or more of lhe requirements specified in paragraphs 5 1, 5 2 and
53 or 5.4 and deem any non-compliant LOI lo be a qualifying LOI

Section 6, ldentlfication of Qualified Bidders

61 The Monitor and IMV, in consultation wiih the Lenders’ Agenl, slall review and consider
each LOI and Lt:e olher malerials submitted by a Prospeclive Bidder pursuant la paragraph
51 and i (a) the LOI meels requirements specified in paragraphs 51,52 and 53 0r 54,
(b) iLis cetermined hal il will be in the besl inleresls of IMV and ils stakeholders Lo permil
Ihe Prospeclive Bidder to conlinue lo participate in the SISP hased upen the ferms sel 001
in Ihe applicable LOI and (c) such Prospeciive Bidder's financial information and credil
suppert or enhancement demonstiale to the satisfaction of the Monior the capability cf
such Prospectve Bidder 1o consummate a lransaclion and thal such Prospeciive Bidder
is likely (based on availabilily of financing. experience and ather considerations, ‘o
consuminale either a Sale Proposal or an Invesiment Proposal, such Prospective Bidder

(d) a lelter setling forih the idenity of lhe Prospeclive Bidder, he conlac! infarmalion
for such Prospective Bidder, and the conlacl informalion for any business,
financlal or legal advisors relalned or lo be relained in conneclion with lhe

ion, and Ml di of the direct and indirecl owners of
lhe Prospeclive Bldder and Lhelr princij and a iplion of lhe Prosp:
Bldder's plans regarding the business of IMV

52  AnLOlin respecl of a Sale Proposal or an Invesimenl Proposal musl Include:

(a) an acknowledgment thal lhe Sale Proposal will be made on an “as is, where Is”
sis;

(b) a delailed descriplion of any remaining due diliginus required by lhe Praspaidie
Bidder 1o be compleled before seeking to make #f Quaiified Bid and an safimatud
limeline for the completion of such dua diligenca (including wilh respecl lo any
environmenital due diligence);

{c) any anliclpaled regulalory and olher approvals required lo close lhe proposed
transaction and the anliclpaled lime frame and any enlicipaled impedimenls for
oblalning any such approvals;

) all material condilions lo closing that the Prospeclive Bidder may wish lo imposa,
including any financing condilion;

(a) that the Prospsctlve Bidder will be r ible for ils own cosls
Incurred In connectlon with Its Invesligation of IMV and any transaclion, including
Llhose of Its advisors, altlorneys, and agenls;

n Lhe proposed largel closing date and a timeline 1o closing wilh critical mileslones;

i9) an indlcallon as to whelher the Prospeclive Bidder is intending lo effect lhe Sale
Proposal through a special purpose vehicle;

{h) any olher lerms and conditions which the Prospecive Bidder belleves are malerial
to lhe Wransaclion;

0] thal the LOI Is governed by Lhe laws of the Province of Nova Scolia and the laws
of Canada applicable thereln; and

0] such olher information reasonably requested by the Monitor.

53 In addilion lo the requirements sel oul in paragraph 5 2 hereof, an LOI In respect of a Sale
Proposal must include:

(a) & delailed listing and description of the Properly 1o be included in lhe Sale Proposal
and a delailed listing of Lhe Properly lo be excluded from the Sale Proposal;

(b) lhe low and high range of the proposed purchase prlce for such Sale Proposal, the
proposad allocation of purchase price among lhe appllcabls Property and an
of what if and vark may the range in which

lhe final purchase price will fall;

ST

shall be a *Qualifled Biddar". For grealer certalnly, an LOl may be in respecl of cnly a
parl or paris of ke Business or Property

62 The delerminalion by IMV and lhe Monilor as lo whelher a Prospective Bidder is a
Qualified Bidder will be made as promplly as praciicable in consullalion wilh the Lerders'
Agenl after such Prospeclive Bidder has salisfied lhe requirements described in
paragraph 5.1, 52 @ind 5.3 or 5.4, an applcabls, (subiject lo any weriver thomal under
paragraph 5.6), ami any clarificstion that may be saught by the Manitor plimsnt to
paragraph 5.6 and in any evenl priar i Jung 30, 2023 (the "Qualification Doadline’) i
it is delermined that a Prospeclive Bidder Is a Qualified Bidder, the Monilor will promplly
notily Ihe Prospeclive Bidder that it is a Qualified Bidder.

63 It al any poinl before or afler Lhe LOI Deadline, IMV and lhe Monitor, In consultation with
the Lenders' Agenl, delermines Lhat thera are or will be no Qualified Bldders with respecl
10 1he Buslness or Property, or that it will not be In the besl Interests of IMV lo conlinue
with the SISP with respect to all or any of the Business or Property, IMV as scon as
reasonably praclicable file a motion wilh \he Court on noln:e to the Servnce List lor advice
and directions wih respect lo lhe ificati ar ion of the SISP in
respect of ihe Business or Property.

Section 7. Due diligence

7.1 Each Qualified Bidder shall have such access lo due diligence materials and informalion
relaling lo he Business and Properly, and the debl and equity interesls in IMV, as the
Menilor, m consullation with IMV, deems appropriale. Al the requesi of a Qualified Bidder,
such ia) due diligence i ion shall also be providad to a propased lender of
such Qualified Bidder hal is reasonably acceplable Lo lhe Monilor, with Lhe consent of
IMV

72 Allhe dlscrsllon of the Monilor, n consullation with 1MV, due diligence access may include

(as may be by the Monitor), access lo physical end secure online

sleclronlc data rooms, on-site Inspeclions and such olher mallers as & Qualilied Bidder

may reasonably requesl and as o which the Manilar, in ils reasonable business judgment

deems apgmupiiiste, Thi¢ Manilor shall nol be obligated Lo furnish any due diligerce
malerials or isformation afler (he Bid Deadline,

73 Unless otherwise agread in wriling by the Monllor, with he consent of IMV, no Prospeclive
Bidder or Bidder shall be permitted te have any discussions wilh any counlerperly lo any
conlract wilh IMV or with any regulatory authority responsible for IMV or any olher
Prospeclive Bidder or Bidder in c tion wilh any bid illed in wilh the
lerms hereol or in contemplalion therscf.

Section 8. Submission of Qualified Bids

81 In ordef 1o conlinue Io parlicipale in the SISP, a Qualified Bidder must deliver a Qualified
Purchase Bid or Qualified Investmenl Bid to the Monitor and such bids must be received
by the Monitor by no later Ihan 5:00 p,m, {Halifax TIms) an July 10, 2023, or ai such laley
date or time as Ihe Monitor, in consulialion with IMV and approved by lhe Lenders’ Agerl
and in accordance with lhe SISP Procedures, may delermire appropriate (the "Bid
Deadline*)
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A Sale Proposal submilled by a Qualified Bidder will be considered a “Quallfied Purchase
Bid" only il lhe Sale Proposal camplies with all of the following:

(a) I Includes o |t stating hat the Sale Propesz| is irevacable uni 46 Pusiess
Dinya follswinig e Bl Oesdling, provided, bowsver, Whal il such Sale Proposal is
pafected oy bhe Successhil Bid or the Hackip Bid, i shall remain irevocable until
the closing of he Successful Bid or lhe Backup Bid, as |he case may be;

{b) itincludes a duly aulhorized and and sale ag , logelher
wilh a mark up oullining and highlighting aII proposed changes from the Temp!a!e
APA, specifying the purchase price, expressed in Canadian dollars, including lhe
cash componenl thereof and/or the liabilities to be assumed by the Bidder (or the
combinalion of both - the "Purchase Price"}, logslher wilh all exhibits and
schedules therelo, and such ancillary agreemenls as may be required by the
Qualified Bidder wilh all exhlbils and schedules therelo {or lenm sheels Lhal
describe the material lerms and provisions of such ancillary agreemenls) and such
andillary agreements;

{c) il conlalns a delailed lisling and description of lhe Properly to be Included in the
Sale Proposal or a delailad listing of the Praperly to be excluded from the Sale
Proposal, as well as the valua and of the all of lhe Purcha:
Price;

{d} il does not include any request or enlillement lo any break-lee, expense
reimbursement or similar lype of paymenl, Furlher, by submilling e Sale Proposal,
a Qualified Bidder shall be deemed lo waive its right to pursue a subslanlial
conlribulion claim in any way relaled 1o the submissions of its Sale Proposal or the

8ISP;
(e} il includes wrilten evid of a fim, I il for all required
funding and/or financing from a cfedllwcrlhy bank or 1|nanc;al inslitution lo
the or other evid! y lo lhe

Monitor in ils sole discrelion, to allow the Monilor lo make a reasonable
delermlnalmn as lo lhe Qualified Bidder's Ilnancml lechnical, operalional and
other lo the by lhe Sale
Proposal and operate IMV 's operations;

n it is not condilloned on (i) lhe outcome of unperformed due diligence by the

Qualified Blddar andfor (i) oblamlng any financing capital and Includes an

and that the Qualified Bldder has had an

opporlunily to conducl any and all required due diligence prior to making ils Sale
Proposal;

{g) it fully discloses the idenlily of each enlily lhal is bidding or olherwise Ihal will be
sponsoring or participaling in the Sale Proposal, including Lhe identiflicalion of the
Qualified Bidder's direct and indirect owners and (heir principals, and the complee
terms of any such parlicipalion;

by il includes an and rep ion Lhal the Qualified Bidder:
(iyhas relied solely upon its own i review, invesligation andfor
inspeclion of any documenls and/or lhe assels lo be acquired and liabilities lo be

30

(q) i lnclude:. i in lorm and y lo the Monilor

of i wilh any and all appllcable regulalory

approvals (mcludmg. if applicable, anti-rus regulatory approval), lhe anticipaled

time frame for such compliance and any anlicipaled inpedimenls for oblaining
such approvals;

[(y] Il contalns olher informatlon reasonably requested by the Montior and IMV;

(s) il is govemed by the laws of the Province of Nava Scolia and Lhe laws of Cenada
applicable lherein; and

(V] ilis received by no later Ihan the Bid Deadline

An Invesiment Proposal submilted by a Qualified Bidder will be considered a “Qualifled
Investment BId” only if the Investmenl Proposal complies with all of lhe following:

(a) ilincludes a lelter slaling hal Ihe Investmenl Proposal is Imevocable lor a period
of 45 Business Days following the Bid Deadline; provided, however, lhat if such
Invesiment Proposal is selecled as the Success(ul Bid or the Backup Bid, il shall
remain irrevocable unlil the earlier of (i) the closing of lhe Successful Bid or lhe
Backup Bid, as the case may be, and (ii) the culside dale stipulated in lhe
Successful Bid or the Backup Bid, as applicable;

(b) ilincludes duly aulhonzed and binding definili ion setling
out the lerms and dit of lhe prop ion, Including the
amount of he proposed equily andlor debl invesimenl and detalls regarding the
proposed equily and/or deht slructure of IMV, if applicable, following complalion of

lhe prop (a "Defl Agreement”);

(c) ilincludes a descriplion of the lype and amounl of consideralion, including eqmly
il any, lo be allocaled to secured credilors, credilors and
of IMV;

(d) il does not include a requesl or enti 10 a break-fee, expense rei il

or any olher similar lype of paymenl Furlher, by submilling an Invasimert
Proposal, the Qualified Bldder shall be deemed to waive lis right 1o puisue a
subslanlial conlribulion claim in any way relaled lo the submission of ils Invesimert
Propasal or the SISP;

i) il includes written evidence al a finn, irrevocable comrnitnent for all required

Yundmg andfor financing from a crednv.orlhy bank or financial instilulion to

\he or olher evidence salisfactory ‘o lhe

Momlov in its sole discrelion, to allow the Monitor 1o make a reasonable

delerminalion as lo the Qualilted Bidder's ﬁnanclal chhmcal operafional and

olher ilitles to the by (he Inves 1
Proposal and aperate IMV's operations;

i) it Is nol condiiored on (i) the oulcome of unperformed due diligenice by the
Qualified Bidder and/or (i) obtaining any financing capital and includes an
acknowledgemenl and represenalion thal lhe Qualified Bldder hes had an

0]

0

(k)

W]

(m}

{n)

(0)

(p)

19}

1h)

(]

)

(k)

n

im)

in)

assumed in making ils Sale Proposal; (i) did not rely upon any writlen or oral
or guaraniles whalscever,
whather express orimpliad (by operation of Jaw ar otherwise), regarding lhe assels

to be acquired or liabilities 1o be dor the of any
provided in conneclion herewith, including by IMV or kha Momlor excepl as
expressly stated In the p and sale ag | d by il; (li)is a

sophislicated parly capable of making ils own assessmenls in respecl of making
ils Sale Proposal; and (iv) has had lhe benelit of independenl legal advice in
conneclion with ils Sale Froposal;

it Includes a waiver of all claims agalnst IMV, ils officers, directors or employees,
the Monltor, or its advisers In respecl of any present, past and future aclivities of
IMV, or any use or durabllity of IMV's assels, Lhelr quality, value, or suslainabilily;

il includes evid . in form and It y lo the Moniter
of aulhorizalion and approval from (he Qualified Bidder's board of direclors (or
comparable governing body) with respecl lo the submission, execution, delivery
and closing of lhe lransaction conlemplated by the Sale Proposal;

except in lhe case of a Credil Bid, il is accompanied by a refundable deposil
{lhe "Deposlt") in the form of a wire transfer (to a lrust acccunt specified by the
Monitor), or such other form acceptabla la Ihe Monitor, payabla to the order of FTI
Consulting Canada Inc. In trust, In an amounl equal to 10% of the proposed
gross purchase price, to be held and deall with In accordance wilh the SISP
Procedures;

it conlains full delails of lhe proposed number of employees of IMV who will
become employees of the Quallfied Bldder and the propossd terms and candillons
of employment la be offerad lo those employees;

it includes an )L and rep! ion Lhal Lhe Qualified Bidder will
assume the obligalions of IMV under execulory conlracls, unexpired leases, and
licences proposed lo be assigned {or idenlifies clearly lhe particular conlracls,
leases, and licenses ol IMV, as applicable, lhat the Qualilied Bidder wishes nol lo
assume, or allernalively wishes o assume), contains full details of lhe Qualified
Bidder's proposal for lhe Irealment of relaled cure cosls; and which the assumplion
of which is a condilion of closing;

to the exiant not addressed elsewhers, Il includes the proposed lisalmenl of
stakeholders;

il provides for closing of \he Qualified Purchase Bid by na laler than July 28, 2023,
or such laler date or time as Lhe Monilor, in accordance wilh the SISP Procedures,
may delermine appropriate (ihe “Target Closing Date");

if Lhe Qualified Bidder Is an erlity newly formed for lhe purpose of the Iransaction,
the bld shall contaln an equity or debl commilment letter from the parent enlity or
sponsor, which Is sallsfaclory to lhe Monitor that names IMV as a third-party

y of any such i letter wilh recourse by IMV and lhe Moritor
againsl such parenl entily or sponsor;

=i

opporlunily to conduct any and all required due diligence prior to making ils
Investment Proposal;

U fully disetozes Uhe ety of esch entity Mt is bifiieg ot lhnr Is epansaring or

Iy the Proposal, Inchiding of the Quakfied
Biddus's direst and indieost owners and fheit pincipat, ond the comploto ttm of
any such parlicipalion;

it includes an and repl on thal the Qualified Bidder:
(i)has relied solely upon ils own independent review, Invesligalion and/or
inspaction of any documents in making ils Investmenl Prapeast; (i) did na raly
upan any writlen or oral
guaranties whalsosver, whether axprsss or implled (by operallon of law or
otherwise), regarding the business of IMV or Lhe completeness of any information
provided In connectlon therewith, Including by IMV and the Monitor, excepl as
expressly slated In the Delinilive g . (iii) is a

paly capable of making its own wisessmenls in rspuict of meking ils Iivesimenl
Proposat and (iv) bas had the Ixenefit of indepenitdanl legal advice in rarnaction
with its Investmenl Proposal;

il includes a waiver of all clalms agalnsl IMV, its officers, direclors or employees
and lhe Monitor, and lls advisors In respect of any presenl, pasl and lulure
activities of IMV, or any use or durabilily of IMV's assets, lheir qualily, vaive, or
suslainabllity;

ilincludes evid . in form and bly salisfaclory to 1he Manitor,
of aulhorization and approval Irom Lhe Qualified Bidder's board of direclors (or
comparable governing body) wilh vespecl 10 the submission, exacullon, dellvery
and closing of lhe by the Proposzl;

it is accompanied by a Deposil in the form ol a wire transfler (lo a Uusl eccount
specifisd by lhe Monllar), or such olher form acceplable la the Monilor, payit:ls lo
Ihe ordes of FT/ Consulting Canada Jnc., in lrusl. in an amount equal 10 10% of
lhe lolal proposed investmenl, lo be held and deall with in accordance with the
SISP Procedures;

it provides for closing of Ihe Qualified Invesimenl Bid by no later than Lhe Targel
Closing Dale;

it lhe Qualified Bidder is an enlily newly formed for Uhe purpose of the lransactior,
the Inveslmenl Praposal shall contain an equily or debl commilment lelter from lhe
parent entity or sponsor, and salislactory Lo the Montitor, flil nasites. Y e i i
parly Leneficiary of any such commitnenl letler willi recourse by IMV and the
Monitor againsl such parenl enlily or sponsor:

itincludes evidence, In form and subslance reasonably satisfaclory to the Mcnilor,
of or liance wilh any and all applicable regu'aiory
approvals (including, if applicable, anti-trust regulalory approval), the anlicipaled
time frame for such compliance and any anlicipated impedinents lor oblaining
such approvals;
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{o) il contains olher information reasonably requested by Lhe Monilor;
(] it is governed by lhe laws of the Province of Nova Scatia and Lhe laws of Canada

applicable lherein; and
(a) il is received by no later than lhe Bid Deadline

B4  Forgreslur certainty, Sule Proposils and Ir|veal|mnt5'mpm.us may b [0 wa{m(lwl ity
a [t o path of the Business or Proparty and such proposal shall
Poution Bid” If it sallsfion tha reculraments in pamqr.-ph B.2 or B.3 harool, ag nnphr..nbln
in respecl of the Business or Frigmrty subject lo such prapasal, and In such cass, such
hidder shall constilule a “Qualifind Portion Biddes”. Each Quallfied Portion BId shall be
deemed lo be a Qualified Bld, and each Qualifisd Porlion Bldder shall be deemed to be a
Qualified Bidder, tor all purposes of the SISP.

Section 9, Credit Bid

91 The Secured Lenders may use lheir secured debl as consideration for a Proposal in
respecl of any porlion of the Business and/or Properly subject o that Proposal

92 In 1he event lhat no LOI is recsived that ap price which is

lo repay in cash all oulslanding amounls owing lo the Secured Lenders, the Se-cured
Lenders shall be aulhorized io submil a Credit Bld under the SISF up lo the value of Lhe
Secured Lenders' collateral and, In such case, and sublect 10 a re-view of lhe validity and
enfotceabillly of lhe Seeuner Lenders' securily. For the purpasa of this Section 9, the
Sacyred Lenders will by dusgied Qualilied Bidders and such Crudil Bid shall be deemed
a Qualified Bid The Secured Lenders re-serve lhe right 1o submit a Credit Bid in Lhe event
thal the SISP is lerminated or atherwise fails o result in a Qualified Bid,

93 Inthe evenl that a Secured Lender, of any of their alllliales, nalifies the Monitor and MV,
In wriling, of their inlenlion \o make a Credil Bid, lhe Lenders' Agenl shall not benefit from
the consultalion and approval righls sel out hereunder.

Sectlon 10, Qualifled Bid
10.1  Qualified Purchase Blds and Qualified Investment Blds shall herelnafter be referred lo as

"Qualifled Blds" and each a "Quallfled Bid" and each bidder who has submilled a
Qualified Bid shall hereinaller be referred lo as a “Auihorlzed Bidder”

10.2  Notwil i 8.2 and parag 8.3 the Monilor, in consullalion wilh IMV
and the apyitoval of the Lenders' Agenl Yy waive compliance wilh any one or more of
the Qualified Bid requiremenls specified herein, and deem such non-compliant bids to ba
Qualified Purchase Bids or Qualified Invesimenl Bids, as the case may be.

Sectlon 11. Assessment of Qualified Bids

11,4 The Monitor and IMV, in consultalion wilh the Lenders’ Agenl, will review and assess lhe
Qualified Bids in respecl of a Sale Proposal, and in making such assessmentwill canslder,
among other things, the following (lhe "Sale Proposal Bid Criteria®):

AL

(e) lhe eslimaled number ol employees ol IMV thal will be offered post-closing
employmenl by lhe Bidder and any proposed measures asscciated wilh their
conlinued employment;

N Ihe lransilion sarvicas required fram IMV posl-closing and any relaled cosls;
Q) Ihe planned lrealment of slakeholders; and

(h} olher factors affecting the speed, cerlainly and value of lhe Invesimenl Proposal
(including any regulalory approval and other condilions required to close the
Inveslmenl Propasal by lhe applicable Targel Closing Dale), including lhe

of closing lhe Proposal an or before the applicable Targel
Closing Dale.

113 For grealer certalnly, the Monitor and IMV, in consullation with the Lenders’ Agent, shall
be entilled, either prior 1o or following the Bid Deadline, lo seek lo clarify the lerms of
Qualified Bid and lhe Monitor may accept a revised and/or clarified Qualified Bid providec
that Lhe inilial Qualilied Bid was received prior lo lhe Bid Deadline

11.4  The Monitor and IMV, with Ihe approval of the Lenders’ Agenl, may walve compllanca wilk
any ane or more of the reg specified in 182 and p h 8.3, as
applicable and deem any non-compliant BId lo be a Qualitied Bid.

115  The Monilor and IMV shall apply lhe Sale Proposal Bid Crileria and Investment Proposal
Bid Crileria, as appficable, and consider each Qualified Bid upon its submission for
delerminalion. Such determinalion will be inade as prampily as praclicable after the Bid
Deadline

116 Il IMV, in consultalion wilh lhe Monitor and wilh the approval of lhe Lenders’ Agent,
determines lhal any Qualified Bid was received Ikat is in the besl Interests of IMV's
stakehotders (or any combinalion of non- overlapplng Qualmed Portion Blds was received
that Is in the besl interests of IMV's ion wilh Lhe Monitor
and the Lenders Agenl, may choose to accept such Qualll’led Bid (in which case, such
Qualified Bid shall be a “Successlul Bid" anu the Qualified Bidder making lhe Successiul
Bid shall be a “Successtul Bidder”) and take such sieps as are necessary o linalize and

an for the ceessful Bid with the Successful Bidder. For grealer
cerlainly, IMV, in consullalion wilh Ihe Monitor and the Lenders' Agenl, may accepl a
combination of non-overlappirg Qualified Porlion Bids (collectively, an *Aggregaled Bid")
to create one Successful Bid and in such case. the applicable Aulhorized Bidders will
become “Successlul Bidders™

117 W IMV, in consullation wilh the Monilor and *he Lendars' Agent, determine Lhal more than
one Qualified Bid (and/or more Lhan one Aggregatec Bid) should be considered, then lhe
Monilor sitidy, withieef begrer elifgeted f go =z, conducl an auction (the *Auction”), lo
celermine the highes! anc/or bes| Sale Proposal or Invesimenl Proposal or Aggregatet
Bid. In Ike evert lhal an Auclion is to be held, all Aulhorized Bidders who submilled a
Qualilied Bid thal IMV, in consulialion willi he Moni:or delermines enlilles such Authorized
Bidder to parlicipale in lhe Auclion {each, an “Auction Bidder") will be advised by he
Manilor of such delermiration
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{a) lhe purchase price and nel value (including all assumed liabililies and olher
obligalions 1o be performed by lhe Qualified Bidder) provided by such Qualified

Bid and lhe p of lhe p price among lhe applicable
Property;
(b) 1he firm, i for ing lhe tr ion or olher evid of

abllity lo consummate lhe Sale Proposal;

(c) the daims, if any, likely to be crealed against IMV by the Iransaction contemplated
by the Sale Proposal, relative to alternalives available to IMV ;

[(5)] tha nature and amounl of debt and other liabililies Lo be assumed or acquired by
lhe Qualified Bidder;

(e) Lhe counlerparies to the Sale Proposal;

(f) the proposed revisions to lhe Templale APA and Lhe lerms of the proposed sale
fransaction documenls;

(g} the assats Included in or excluded from Ihe Sale Proposal and the fransaction
cosls and risks assoclated with closing mulliple lransaclions versus a single ssle
Irensaclion for all or substaniially all of the Froperly;

(h) any tmanstllon services required from IMV post-closing and any related
resirucluring cosls;

[{)] lhe planned lreatmenl of slakeholders; and

(i3] other factars affecling the speed, cartalnly and value of lhe Sale Proposal
(Including any regulatory approvals and other canditions requlred lo closs the Sale
Proposal by Lhe applicable Targst Closing Date), Including the likelihood of closing
the Sala Proposal on or belora the applicable Targel Closing Date.

11.2  The Monitor and iMV, in consullation with the Lenders' Agenl, will review and assess lhe
Qualified Bids in respecl of an Inveslmenl Proposal, and in making such assessment will
consider, among other lhings, he following (lhe “Invesiment Proposal Bid Crilerlay:

(a) the type and amount of consideration, including equily, if any, lo be allocaisd to
secured creditors, unsecured craditors and shareholders of IMV and the planned
trealment of such persons under the proposed Invesimenl Proposal;

(b) the firm, irrevocable commilment for financing the invesiment or olher evidence of
ability lo consummale Lhe Invesiment Proposal;

(c) the parties lo lhe proposed Proposal;

(d} Lhe cosl, risks and liming associaled wilh obtaining the epproval of the requisite
mority of credilors and approval of the Court in respecl of a Plan, if needed;

+ 154

11,8 An Aulhorized Bidder nol idenlified as an Auclion Bidder will no longer be able 1o
parlicipale in lhe SISP ar any Auction. In the evenl an Aulhorized Bidder is selected as an
Auclion Bidder, such Auclion Bidder's Qualilied Bid shall remain binding, irrevacable and
open for pl unlil the ol a Bid in with section
12 2()) and, where applicable, lhe selechon of lhe Backup Bid furlher lo Llhe Auclion, For
greater catulnly, if such Auctkin Didder’s Bld [s accagmed = the Successful Bid or sefecled
as (he [atkup Bid il shall temuin binding and itevocable and dealt wilh as such in
accordance with lhe SISP Procedures

11.9  The Monitor and IMV, in consulialion and with he approval of the Lenders’ Agenl, may a:
any time (including prior lo or during an Auctlon), (a) reject any Bid thal is {J) inadequate
or insufficient, (i) nol in conformity wilh the requiremenls of the CCAA, the SISP
Procedures or any orders of lhe Courl applicable 1o IMV; (b) In accordance with Lhe lerms
hereol, accepl Bids nat In conformity with the SISP Procedures Lhal is more favourable;
{c) in accordance with the terms hereof, exlend lhe Bid Deadline, andfor change the
Auclion Date; and/or {d) rejecl all Bids. For greater cerlainly, IMV shall be under no
obligalion lo accepl lhe highesl or besl offer and Lhe seleclion of the Successful Bid hall
be entirely in the discretion of IMV, in consullalion wilh the Monitor and the Lenders’ Agenl

Setion 12, Auetion

12.1  Iithe Auctlon Is lo be conducted pursuanl la paragraph 11 7, lhe Auclion shall commence
on a date as lhe Monilor, may determine is appropriale (the *Auction Date”), All Auctions
shall be conducled virtually through a platlorm lo be delermined by Lhe Monilor, al the
offices of FTI Consulting Canada Inc. or such olher localion as the Monilor may
delermine. Nolice of lhe plalform or place, date and lime of the Auclion will be delivered
Lo all Auclion Bidders by Ihe Monilor nol less than three (3) Business Days belore the dale
of lhe Auclion

122 |f there Is an Auclion, the Auction shall be conducted according lo he lollowing
procedures:

(a) Al leasl one (1) Business Day prior lo lhe Auclion, each Auclion Bidder who has
been notilied lhal il has qualilied as an Auclion Bidder mus! inform \he Manilor
whelher il inlends 1o altend and participale in the Auclion provided thal, for grester
cerlainty, sucli wetiin Bidder's Qualified Bid shall reinaln binding, insvecable and
open for acceplanen unlil Ihe accepianns of a Successful Bid in actonance wilh
section 12.2(}) and, where appficable, the seleclion of tha Backup Bid further {c the
Auclion

(b) The Monilor shall direct and preside over the Auction Only Auclion Bidders are
eligible Lo participale in the Auclion. Only the aulharized representalives (including
legal counsel and olher advisors) of each of the Auclion Bidders, IMV, the Lenders’
Agenl and the Monilor shall be permitted lo allend lhe Auclion,

{c) Each Muclion Bidder shall be requlisd ti confirm that it has not-rgazed, and wili
nol emgags, in any collusion wilh 14 Lo Lhe bidding or any Sals Proposal or
Invesimenl Proposal, and i such Auction Bidder is a special purpose vehicle, zach
of lhe direcl or indirect equly holders of such Auction Bidder shall be requirec lo
confirm that il has nol ergaged, ard will not engage, in any collusion will: respect
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lo the bidding or any Sale Proposal or Investment Proposal, such confirmation, in
each case, in form and substance salisfaclory o the Manitor b is =ate discretion

(d) Bidding al an Auclion shall be conducled In rounds. In each round, an Auction
Bidder may submil no mare than one Overbld. Il at Lhe end of any round of bidding,
an Auclion Bidder (olher Lhan lhe futtian Bidder who submi|ted (e “Oponing Bld”
for such round and any Qualified Portion Bidder who is an Auction Bleidur ) didd nol
submil an Overbid, lhen such Auclion Bidder shall be barred from paifitcipating in
any furlher round of bidding al the Auclion. Any Auclion Bidder whe sulinits an
Overbid in a round, as well as Ihe Auction Bidder who submilled the Openirg Bid
for such round and any Qualified Portion Bidder who is an Auction Bidder, shall be
entilled lo participate in the next round of bidding at lhe Auclion.

()] IMV, In consultation wilh the Monitor and the Lenders' Agent, shall apply the Sale
Proposal Bid Crileria and Invesimenl Proposal Bid Crileria, as applicable, to
determine which Qualified Bid is the highest and/or best bid received by the Bid
Deadline, which shall conslitute lhe Opening Bid for the first round of an Auclion.
IMV shall follow the same process 1o delermine Lhe highes! and/or bes| Overbld
submlted [n each round of an Auction, which shall conslilute the Opening Bld for
the following round. For grealer ceriainty, an Aggregaled Bld may be delermined
to be Lhe “Opening Bid” for any round. As soon as praclicable prior te lhe slari of
the Auclion, lhe Monilor shall distribule a copy of the Opening Bid for Lhe first round
lo all Auction Bidders efigible lo participale in the applicable Auction

n All bids mads at an Auclion shall be Overbids and shall be made and recalved on
an open, non-confidenllal basls and lhe Identity of each Auctlon Bldder and all
material terms of each Overbid shell be fully disclosed lo all other Auclion Bidders
parlicipating in lhe applicable round of lhe applicable Auclion, The Monitor shall
maintain a transcripl of the Opening Bids and ell Overbids made and announced
al an Auclion,

(9) A Sale Proposal or Invesimenl Proposal submitied atan Auction will be considered
an “"Overbid” only if il complies wilh the following requirements:

(i} ir it jon. Subject lo ph () below In respect of
Quallfied Porﬂon Blds, the amount of the purchase price (in the casa of a
Sale Proposal), or the amounl of the cons(deratlon to be allocated lo secured
credilors, unsecured credilors and shareholders of IMV (in the case of an
Invesiment Proposal) shall nol be less (han the purchase price or
consideration of the Opening Bid of lhe applicable round of such Auclion,
plus an amount (lhe “Minimum Ovarbid Incremenl’) to be sel by the
Monilor: and

(i)  Qualified Bid Crileria Excepl as modified hereln, an Overbid shall comply
with all requiremenis for a Qualified Bld as sel forih [n paragraph 8.2 in the
case of Sale Proposals, or paragraph 83 In the case of Investmenl|
Proposals, {in each case [ncluding In respecl of its binding and hrevocable
nalure, and belng open for until Lhe ofa
Bid In accordance with secllon 12.2(J} and, where applicable, lhe selection
of the Backup Bid further to the Auclion) provided, however, lhat the Bld
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such rules may change the requirement that all Overbids shall be made and
recalved on an open, non-confidenlial basis, and all Auctlon Bldders enlilled to
participale in a further round of bidding shall be entllled to be pressnt lor all such
bidding.

Section 13. Bachup Bid

13.1 Inihe evenla Bid is d in wilh section 11.6 or further lo an
Auclion in accordance with section 12 2(j), IMV, in cansultalion wilh the Monitor and lhe
Lenders' Agent, may also select any Qualitied BId, Aggregaled Bid or Overbid, as the case
may be, as the “Backup Bid" and lake such sleps as are necessary fo finalize and
complele an agreement for the Backup Bld with the Backup Bidder. In the evenl lhe closing
of the Successiul Bld accepted in accordance wilh seclions 11.6 or 12.2(j), as lhe case
may be, does nal occur, the Backup Bid shall, upon confirmation of the Monilor, become
the Successlul Bid and be dealt wilh as such in accordance with the SISP Procedures

Seclion 14, Approval Molion

14.1  ARer a definilive agreemenl(s) in respecl of a Successlul Bid has been fnalized in
accordance with the SISP Procedures, if such Success(ul Bid ralates to the Business or
Property, IMV shall apply to the Courl as saon as reasonably praclicable for an order
approving such Surcessful Bid and aulharizing IMV lo enler inlo any and all necessary
agreemants with resppcl to such Successtul Bid and to undertaka such olher actions as
may be necessary or upprapriate o giva &ffect lo such Succesaful Bid, including for the
approval of any Plan(s) pursuant lo lhe CCAA or Acrangemenl pursuant lo the CBCA, as
applicable (an “Approval Motion®)

142 An Appioval Matian will b held on a date 10 b sehnduled by lhe Courl and to ba l=sird
as wonin as possitde. IMV resarvas its righl, as miy hie necessary or approgriale, lo szek
10 procaed on an expedited basls #nil atridge nny nalice period pravided for it any Order.
A« Appeoval Motion may be ofr by IMV by i ol lhe
adjourned date at an Approval Molion or by nolice lo lhe Service Lisl end no furiher nolice

shall be required,

143 Al Bids (other than lhe Successful Bid and the Backup Bld as the case may be) will be
deemed rejecled al 11:59 pm. (Halifax Time) on the Day after the
of the Success/ul Bid relaling to lhe same Business andor Property.

144  For lhe avoidance of doubt, the approvals required pursuant lo Ihe lemms hereaf are in
addilion lo, and nol in substilution for, any olher approvals required by lhe CCAA or any
olher slalute or as otherwise required at law in order lo implemenl a Successlul Bid

Seclion 15, Trealment of Deposil

151 Ifthere is a Successful Bid, the Deposil (plus accrued interest) paid by a Successtul Bidder
whose bid is approved by lhe Courl will be relessed by the Monitor and applied to the
purchase price lo be paid, or #ivestment lo be made. by such & wisll Bidder upon
closing of the approved lransactir of as olhenvise sel out in the dilinilive afirer=nt

%52  The Deposils of Bidders nol selectaif as a Surressful Bidcer, will ba refumed to such
Bidders within len (10) Business Liuys of the d&ta af closing of the Sucteaful i If thera

=i

Deadline shall nol apply and Overbids need nol be accompanied by
addillonal cash deposils during the Auclion,

{h) Al the end of each round of bidding, the Monilor shall (i} review each Overbid made
in such round, (i) idenlify lhe highest and/or besl such Overbid in accordance wilh
p aph (e), and (i} lo all Auctinn Betders enliled th panicipale
in the nexl round of bidding the lenms of the higheal skiidr best Oviibid and he
identity of Ihe Auclion Bidder who submitled such Overbid. Such highesl and/or

Dbesl Overbid shall be he Opening Bid for Ihe next round of such Auclion

0] The Monilor, in consulation with IMV and the Lenders’ Agent, reserves the right lo
make one or more adjournments in an Auction to, among other things: (i) allow
individual Auction Bidders lo coanslder how they wish lo proceed: (i) conslder
and determine the current highesl and/or best Overblid al any given tima during the
Auction; and {1l give Auetan Didddes W opporuniy to provide tha Monilar with
auch nebditlonal evidonce a3 It may tequlre to show et the Atk Bidder's bid
complles with Ihe (equirsiments of an Ovorbikd (inclulisg In nespent of the maiimd

T £ predil ) |5 and evide=nce of sufiicient funding
commiments of other financial i fon ha proposed
lransaclion).

i I, Ty asriy resingd of bidding, no sesy Chvaebld is mady, such Auction =hall be dosed
anil tha Manber shall doclam (he laat Gpsnir-g Bld BEd su:cmlul Biel™ pnd et
Adirrtion Biddar liting ovch & | Bid m ™ | Widder” and g
siich Succassiul Bidder of such Inatin and all othes Auicdion
Bidders lhat they are not a Succassiul Bidder.

{ky To lhe exlent not already provided, the Successful Bidder shall, wilhin two
{2) Business Brays of the conclusion of the Auclion, prewide Lhe Monkor whh an
udifizinal Deposdt to i increase ils ariginal Deposil to equul len percant (10%] of the

total cash p! price or i by the ful Bid

1y Each Qualified Porlion Bidder ihal is an Auction Bldder shall be enlilled lo submil
Crongbichs ul W applicable Auzsion (in a mini | lo b by
Wk Miersbar ) Wit isipect §o e portion of the Business o Propeiy it & hidding on,
aned s ool Wndidunlly sutsect 1o e full Minimum Oveibid lncroment; prldad that
one or more Qualitied Porlion Bids forming an Aggregaled Bid in any round of the
Auctlon shill couclivoly be subjoct 10 the ful Minkmen Cuarbid Incterment, For
et g lality, the Mesitar may seeepl on Apgregated Bil as 2" Suresshul Bld
aned [0 suelyeixsn, the applicabls Avotion Bidders will become “Succasshil Bldders®.

{m) . For grealer partiinly, tha Manilor and IMV shall be enlilled during i Auclion, lo
discuss and ekielly the torims of all ©verblds and accepl a revised, clarified Overbid,
provided 1L Is submiiled biefory the end of the applicihli raund of bidding. The
Monitor and IMV, in conyuifafion wilh the Lenders’ Aganl, sy waive pompliance
wilh any one or more of the requirements specified in subparagraph (g), and deem
any non-complianl Overbid lo be a qualilying Overbid

i The Monitor may adopl rules for the Auction al or prior tn tha Auction Ihat will better
pramate he goals of the Auclion and that are nol Inoonsisient with any of he
provisians of the SISP Procedures or the SISP Appraval Order; provided that no

b {1

is no Successful Bld with respecl to the Business or lhe Propaerly, sublect to the foliowing
paragraph 15.3, all Deposils with respecl to such Buslness or Property will be returned to
all Bidders wilh respecl to Ibat Business or Property, within len {(10) Business Days of lha
dale on which Ihe SISP wilh respect to thal Business or Property Is termlnaled in
pocofdanee with the SISF

I (i a Successful Eidder breaches any ol ils ohllgallons under lhe terms of lhe SISP

or any definil ; {ii) a Bidder fails lo complele lhe
transacllun conlemplated by ks Bid if required by Lhe Momtnr to complete such transacfion;
or (iii) a Bidder fails to provide proof of ils ability to complete Ihe lransaction to the Monitor
(olher lhan with respecl to condilions specifically provided in ils Bid), wilhin five
(5) Business Days of a request to lhal effect frem the Moniter, lhen, in each case, such
Bidder's Deposit will be forfeited o IMV as liquidated damages and not as a penalty, IMV
shall apply and use any forfeiled Deposil in a manner agreed upon by lhe Monitor,
provided, however, thal Lhe forfeilure of such Deposit shall be in addilion to, and not in
lieu of, any other righ!s in law or equily thal IMV and Lhe Monitor have or may have against
such breaching entily

Section 16. Regervation of Rights and Conducl of the SISP

16.1

162

The SISP does nol and will not be interpreted lo create any coniractual or olher legal
relationship between IMV or the Monilor and any Prospeclive Bidder and Bidder, olher
\han as specifically sel forih in a definilive agreement thal any such Bidder may enter into
wilh Lhe Monitor,

The Monilor and IMV, in consullation and wilh lhe approval of the Lenders' Agenl may
{a) rejecl, al any lime any Bid lhatis (i) i or irsufficienl, {if) nol in conf y wil
Ihe of the SISP P i , or {iii) contrary lo the best inleresls of 1MV, its
es(ale and stakeholders as delermined by IMV and the Monitar; (b) in accordance wilk
the lemms hereof accept bids nol in conformily with 1he SISP Proceduves fo the exienl thal
IMV and Lhe Monilor ine, in (heir business j thzt doing so
would benefil IMV, its estate, and slakeholders; and {c) re)ecl aII Blds IMV shall ot he
requlred lo accepl Ihe highesl Bid

The Monilor, inils r i ion and in ion wilh the Lenders’ Agenl, may
shorten the dales proviced Jor herein or lerminale lhe SISP il lhere are no credible
opporlunilies for Lhe conelusion of a Transaction in the process.



-20-

Sectlon 17, Notice lo IMV and the Monitor

171 Any nolice or olher communication to be given lo IMV in conneclion wilh this SISP shall
be given in writing and shall be given by personal delivery (in which casa it shall be left
with a responsible officer of the recipient) or by i icati to
IMV as [ollows:

McCarthy Tétrault LLP
1000 De La Gaucheliére Strasl Wes!, MZ400
Montréal, Québec, H3B 0A2

Allention:
Alaln N, Tardif stanfidmecaihiv.ca
Frangols Alexandre Toupin {slpupindtmcentty co

17.2  Any nollce or other communication to be glven lo the Monllor in conneclion with Lhis SISP
shall be glven In wrlllng and shall be given by personal delivery (in which case it shall be
lol with a responsible officer of lhe recipient) or by i icali
o T Monitor g follown:

FTI Consuiting Inc.

TD South Tower, 79 Welllnglon Street W
Toronlo-Dominlon Cenlre, Suile 2010, P.O. Box 104
Toronlo, ON M5K 1G8

Canada

Allention:

Jefirey Rosenberg il rmpabmoEliconsuling, cam
Jodi Porepa Iniloresmiillsamilng con

With a copy lo :

Slikeman Elliot{ LLP

5300 Commerce Court Wesl
199 Bay Strest

Toronlo, Ontarke M5L 1B9

Canada
Allenlion:
Maria Konyukhova mkaryykhayaiEstiksman, com

e

“Dala Room" has lhe meaning ascribed to il In subparagraph 4.1(e)
“Definitive Investment Agreement” has the meaning ascribed lo it in subparagraph B 3(b)
“Depaslt” has the meaning ascribed to it in subparagraph 8 2(k}

“Inltial Order" has the meaning ascribed to il in Recital A.

“Investmenl Propasal™ means an olffer for a broad range of ion
(restrucluring, recapitalizalion andfor refinancing) involving an invesiment in IMV.

“Invesiment Proposal Bid Criterla’ has lhe meaning ascribed lo it in paragraph 11.2
“Lenders’ Agent" means Horizon Technology Finance Corporalion, in ils capacily as collateral
agenl for lhe Secured Lenders under a Venture Loan and Security Agreemenl daled as of
December 17, 2021

“LOI" has the meaning ascribed to il in paragraph 5.1(b}

“LO! Deadilne” has the meaning ascribed lo it in paragraph 5.1

"MInimum Overbid Incremenls” has lhe meaning ascribed lo il in subparagraph 12 2(g)(i)
“Monitor” has lhe meaning ascribed to il in Recilal B,

“Opening Bid” has lhe meaning asaribed lo il in subparagraph 12 2(d)

“Overbld" has the meaning ascribed to it in subparagraph 12 2(g)

"Plan” has lhe meaning described lherelo in Recital E

"Property” has the meaning ascribed 1o it in Recital D.

"Proposal’ means any Sale Proposal or Investmenl Proposal

“Prospeclive Bidders" has the meaning ascribed 1o il In subparagraph 4 1(a)

“Purchase Prlce" has lhe meaning ascribed lo it in subparagraph 8.2(b),

"Qualification Deadline’ has lhe meaning ascribed Lo il in paragraph 6 2

“Qualitied Bids™ means Qualified Purchase Bids and Qualified Invesiment Blds, each a Qualified
Bid A Qualilied Portion Bid shall be deemed a Qualified Bid

“Qualified Bidder™ has lhe meaning ascribed lo il it paragraph 6,1
“Qualified Invesiment BId™ has the meaning ascribed to it in paragraph 8.3,
“Quallfied Porllon BId™ has the mearing ascribed o it in paragrapl 8.4

*Qualified Portion Bidder' has lhe meaning ascribed lo il in paragraph 8 4

SCHEDULE A
DEFINED TERMS

“Aggregated BId" has the meaning ascribed lo it in paragraph 11.6
“Approval Motlon" has lhe meaning ascribed lo it in paragraph 14,1
“Arrangement” has the meaning aseribed to it in Recilal E

“IMV" has Ihe meaning described thereto In Recilal A.

“Auctlon” has lhe meaning ascribed o il in paragraph 11.7

“Auction Bidder™ has the meaning ascribed to it in paragraph 11.7
“Auction Date” has lhe meaning ascribed o il in paragraph 12,1
“Authorlzed Bldder” means each bidder who has submilled a Qualifled Bld.
“Backup Bid” has lhe meaning ascribed lo il in paragraph 13.1

“Backup Bldder" means any Bidder whoss Bid Is selected as lhe Backup BId,
“Bld Deadline" has Ihe meaning ascribed to L In paragraph B.1

“Bldders” means colleclively Qualilled Bidders, Aulhorized Bidders, Auclion Bidders, Backup
Bidder and Successful Bidder, each a *Bidder”

“Blds” mean calleclively Qualified Bids, Aggregated Blds, Backup Blds and Successful Bids, each
a'Bld",

“Business” has lhe meaning ascribed lo it in Recilal D

“Buslness Day" means any day other than (|} a Salurday or a Sunday or (ii) a day which is a
slatutory hollday in Halifax, Nova Scolla.

“CBCA™ has the meaning ascribed lo it in Recital E.
“CCAA” has the meaning ascribed to it in Recltal A
“CCAA Proceedings” has the meaning ascribed lo it in Recilal B,

“Commencement Date” has lhe meaning ascribed lo il in paragraph 4.1.

“Confidentiality Agreement™ means a form of i ity ag ¥ lo the
Monitor.

“Conlact List" has the meaning ascribed 1o it In subparagraph 4 1(a)
“Court” has the meaning ascribed 1o Il In Recilal A

“Credit Bid” means a Bid that megls lhe condilions sel oul in paragraph9.1.

“Qualifled Purchase Bid"™ has the meaning ascribed lo it in paragraph 8,2,

“Sale Proposal” means an offer lo acquire all or part of the Properly.

“Sale Proposal Bid Criteria” has lhe meaning ascribed to it In paragraph 11.1

“Secured Lenders" means Horizon Technology Finance Corporalion, Horizon Credil il I)_(';((i/

Horlzon Funding |, LLC, P t s XXV LP, and F t
Trust.

*Service List" has lhe meaning ascribed lo il in paragraph 17

“SISP" has lhe meaning ascribed to it in Recital C

“SISP Approval Order” has the meaning asctibed lo il in Recilal C

“SISP Procedures” has the meaning ascribed lo il in Recital C

"Successful Bld™ has the meaning ascribed o il in paragraph 11.6.
“Successful Bidder" means lhe Qualified Bidder making lhe Successful Bld.
“Target Closing Date” has the meaning ascribed lo il in subparagraph 8 2(o)

"Teaser Leiter” means a icilalion lelter ing the i and i
opportunity with respedt lo the Properly and lhe Business

“Writlen Acknowledgement" has the meaning ascribed to it in subparagraph 4.1(1)

“Template APA” has the meaning ascribed lo it in subparagraph 4.1(h)



UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE
B re:
Chapter 15
IMV Inc.. ef al.,
Casc No. 23- [}
Debiors in a Foreign Proceeding
{Joint Administration Requested)

VERIFIED LIST PURSUANT TO RULE 1007(a)(d) OF THE FEDERAL RULES OF
BANKRUPTCY PROCEDURE

IMV Inc.. in its capacily as the authosized foreign representative (“IMV" or the “Fcign

Regreicitative™) of the above-captioned debtors (collectively, the “Dibtors™), subject to

[ di (the “Casndian P I

") currently pending before the Supreme Court of Nova

Scotia (the *Clipudisn Ceurt™) and initialed pursuont to the Companies® Creditors A

Act, RSC 1985, ¢ C-36, as amended, respectfully submils the following, pursuant 1o Rule

1007(2){4) ol the Federal Rules of Bankruptcy Procedure:

I Al Persons or Bodles Authorized to Adminl Forelgn Pr dings of the Debtors

IMV Ine
130 Eileen Stubbs Avenuc, Suite 19
Dartmouth, Nova Scolia B3B 2C4

FTI Cunada Consulting Inc
TD Waterhouse Tower

79 Wellinpton Street West
Suile 2010. P.O Box 104
Toronto, Ontario M5K 1G8

IMV hos been uppointed by the Canadian Court as the Foieign Represenlative of the

Debtors in the Canadian Proceedings and FTI Canada Consulting Inc. has been appointed Monitor

! The Debtors in these chapter 15 procecdings, together with (e last four digits of llmr business idenlification
nunthers are: TMV Ine. (6991): IMY USA Ine, (4184) (“IMV USA™); and i . (6772)
("LYT) The Jocation of the Deblors’ headyuorters and the Deblors® loreign rtpn.smlnll\e is: 130 Eileen Stubhs
Avenuc. Suite 19. Darimouih, Nova Scolia B3B 2C4

VAT

Schedule 1

Entlties Against Wham Provision Rellef is Sought Pursnant to 11 US.C. § 1519

in the Canadian P di The Foreign

p ive Believes that, othcr than the Canadian
Prececding, there arc no forcign proccedings pending with respect to the Debtors.

i All Parties (o Liligation Pending luo the Unlted States In which a Debtor la a Party st
the Time of Fillng the Chapter 15 Petillons

Not applicablc,
1. Entitics Agalnat Whom Provision Relief is Sought Pursuant (o 11 US,C, § 1519
See fehuidule § attached hereto,

1declare under penalty of perjury under the laws of the United Stnles of America thal (he

providing in the foregoing Verifled List Pursuant 10 Rule 1007(a)(4) of ihe Federal

Rules of Bankruptcy Procedure is true and correct,

Dated: May £ ,2023 ‘dd’v"
Dartmouth, Nova Scolia e

Awudrew Hull
CEO of IMV Inc,, Foreign Represenadve
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UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

Inre:
Chapter 15
IMV Inc., et al.,
' Case No. 23- (]
Debtons in 1 Foreign Proceeding
(Joint Administration Requested}

CORPORATE OWNERSHIP STATEM

IMV Inc. in its capacity as the authorized fuieign representative (“IMVY™) of the ahove-
captioned debtors, subject o proceedings currently pending before the Supreme Court of Nova
Scotia and initiated pursuant 10 the Companies' Credilors Airangement Act. RSC 1985, ¢ C-36, as
amended. respectlully submits (he Tollowing. pursuant 1o Rules 1007{u)4} and 7007.1(a) of the
Federal Rules of Bankpicy Procedure:

I MY Ine,

IMV has no parent company. IMV is 2 publicly traded company whosce shares are lisied

on the Toronto Stack Exchange (“TSX") and the Nasdag Stock Market (“NASDAQ™). Furber (o
discussions wilh the TSX und NASDAQ. tading of IMV's shares did not open on May 1, 2023
and has been halted sinee that time The TSX and the NASTIAQ are canently evaluating IMV's
swiability for continued listing wi these exchanges and it is expected tha IMV will be de-lisied,
No publicly traded company owns 10% ot mare of IMV's slock

1N Irmiunvyaceine Technelugics Ine.

IMV" a publicly naded company is IVT's parenl company and owns 100% of its stock

! The Debiors w these chapter 13 procecdings, togather wiilh the last B digits o thea business. wentifvanon
pumbers ares INIV Jae (0991): IRV US S e 3189 LMY USA ) and B weme Technolgies Ine (6772)
CIVT 4 The location o) the De Dealyuaiters and the Debtors fovegn epresentative v 130 Eiloen Sulhs
Avenue, Sute 19 Darimouth. Nova Seotia B31 204

R



L. IMY USA lne.

IMY, a publicly traded company, is IMV USA's parent corpany and owns 100% of its
stock.

I declare under penalty of perjury under the laws of the United Siales of America that the
information providing in the foregoing Corporate Ownership Statenent is true and correct

Dated: May & , 2023
Dartmouth, Nova Scotia e —

Andrew Hall
CEO of IMV Inc,, Foreign Representative

[T

Unitisd States Barkrupley Court for the:
Distric of Delaware

Case number #inuny Chaptar 15 a
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) 8l persoms or budies eulhorized lo pdminster foreign proceevings of 1o debior,
(i) al partias 1o Nipalion pening in Lhe Uniled SLalas In which (he dzblor is a party al (ha time of fiing of s

pellion, and

(i) sH emities against whom provisional refief is being soughl under § 151 of the Bankupicy Code

& Addressen
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O other Describe deniiice
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represenlativels) IMV Inc - o

Forelgn proceeding In which
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reprasentative(s) accurred
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CERTIFIED COPY OF AMENDED AND RE

IN CANADIAN PROCEEDING

[This document is attached 10 the Chapter 15 Petltion of IMY Inc.]

CERTIFIED COPY OF INFIIAL ORDER IN CANADIAN PROCEEDING

| This document is attached to the Chapter 15 Petitlon of IMV Inc.|

UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

e
Chapter |5
IMV Inc_et al..
Case No. 23- [}
Deblors in a Foreign Procecding.!
(Join Adminisiration Requested)

VERIFIED LIST PURSUANT TO RULE 1007(u)(4) OF THE FEDERAL RULES OF
BANKRUPTCY PROCEDURE

IMV Inc.. in its capacity as the authorized foreign represenlative (“IMV™ or the “[ujciv

Ruepepsntatne) of the al joned debtors (eollectively, the “Debtors™), subject 1o
proceedings (e “Camplian PMosadine’ ) cunently pending before the Supreme Cownt of Nova

Scotia (the *Cunpiliai Tk and initiated pursuant o the C " Creditors A

Act. RSC 1985, ¢ C-36_ as amended, respectfully submits the following, pursuam 1o Rule

1007(a}4) ol the Federal Rules ol Banknipiey Procedune:

B All Peysons or Bodies Authorized 1o Administer Fureign Proceedings of the Debtor's
IMV Ine

130 Eileen Stubbs Avenue, Suite 19
Daitmouth, Nova Scotia B3B 24

FTI Canada Consuling Inc
TD Waterhouse Towa

79 Wellington Street Wesl
Suite 2010 P O Box 104
Tuento. Ontaio M3K 1GX

IMN" has been appointed by the Canadian Cownt as the Foreipn Representative of the

Debiors i the Canadian Proceedings and FTT Canada Consultng Ine has been appainied Moniun

! The Debtars m these chapter 13 prvcecdings. topether wit the Tast four hgus ul their bosmess entificanon
nuskers e INMV Die (699 13 Alne (18T and T acene Techne i 16772)
IV L) P Tocanon of the Debios he ers atid the Del Inreten representae s 130 celv Stuhl
Avenue Swie 19 Darimoh. Noy 1314 204,




in the Canadian Proccedings. The Foreign Represcotative Believes that, other than the Canadlan

Preceeding, there are no forcign proceedings pending with respect to the Debtors.

m,

All Purties (o Litigatlon Pending lo the United States In which a Deblor la n Party at
the Tlme uf Filing the Chapler 15 Pefitions

Not applicable.

Entitles Agalnst Whom Provivion Relief ls Sought Pursuant to 11 US.C. § 1519

See fiehodule | attached hereto,

| declare under penalty of perjury under the laws of the United Staies of America tbat the

providiny in the ing Ver{fled List Pwstiani to Rule 1007(a)(4) of the Federn!

Rules of Bankruptcy Procedure is trae and correct

Dated: May £ , 2023 g,&v__
Darimouth, Nova Scotia -

Andrew Hal)
CED of IMV Inc,, Forelgn Representadve
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UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

Inre:
Chapter 15
IMV Inc.. et al..
Case No. 23- )
Debiors in a Forcign Procceding !
tloint Adminisnation Requested)

IMV Inc.. in its capacily as the suthorized foveign 1epresentative (“IMV™) of the above-
captioned debiurs, subject Lo proceedings currently pending before the Supreme Count of Nova
Scotin and initiated pursuant 10 the Companies’ Cieditors Airangement Act. RSC 19RS. ¢ C-36, as
amended, respecttully submiis the following. pursuant v Rules 1007(a)() und 7007 1a) of the
Federal Rules of Bankrupicy Procedure:

I INYV Inc.

IMV has no pment company. INTV is o publicly traded compuny whose shares ave hsied
on the Toronto Stock Exchange (“TSX™) and the Nasdag Stock Market ("NASAG™ Funher 1o
discussions with the TSX and NASDAQ. nading ol IMV's shares did not open on May 1, 2023

and has been halied since that time. The TSX and the NASDAQ arc curtently evaluating IMV's

HUIH

lity for contmued listing vn these exchanges and it is expected hat INY will be de-listed.
No publicly aded company owns 10% of more of IMV's stock
1N Immuneyaecine ‘Vechnolopies Fnc.

IMV". a publicly naded company. is IVT’s parent company and owns 100% of 1t siock

g5, agether witls the st Tour digits of thew busiess denification
4784 UL A7) and Iniminos aceine Technolugies e (6772)
nters il the Delims teren representanne i V40 Eileen St
204

ation ol thye I)A 1hors |
2 Db Novs Scoua

Page8al B

IMV USA loc.

IMV, a publicly traded company, is IMV USA's parenl company and owns 100% of ils

I declare under peaalty of perjury under the laws of the United Sinies of America that the

information provlding in the foregoing Corporate Ownership Statement is truc and eorect

Dated: May & 2023
Dartmouth, Nova Scotia

A Hial o
CEO ol IMV Inc,, Foreign Represeniative

19247¥ 0407



nformatian tn isenty fhe case

{ United States Bankrupicy Cuurt for the: |

Fid i P Skt dirs bl Distiict of Delaware |

st tare IMIMUNENES AN Tochneloges Inz. ey L Casarumbet vim o Cheplei 15 | a ﬁ;mufiu;u"

Unkec Seataa Boeteupicy Gourt v 1he . Cavao Dalewsre

Coun mumn prhwmet Py

= Official Form 401
Chapter 15 Petition for Recognition of a Foreign Proceeding 1245

Official Form 202 11 more space Is naedad, sllach a ceparale shest Lo this form. On the top of any addillonal payes, wrlta deblor’s name and case number {il known).
Declaration Under Penalty of Perjury for Non-Individual Debtors 1285
An Individusl who 18 duLhorzed 4o s¢l an behall of a non individusl deblor, such a3 a corporalion or partnerahip, must sign and submil IMV USA Inc.

1 Deblor's name

1hls form for ine schadulos of asaetn snd liablliles, any olhar documsni that requitan & daclaration (hal fs ot Incli:ded In the N
810 arvy smendmenis of thota documents. This form must siste Ihe Indivicusi's posttien or ralstionship Lo (he deblor, Iha Identity of the
documen, aad tho dals, Baahrupicy Rules 1008 end 5011

WARNING — Barkruplcy traud | 2 Debtor's unique identifier For non-individual deblors:

cannaclion whh & binkrupicy <.

oup crime Waking & fadse aistemenl, cancasling property, or oblalning monwy or properly by fraud in
can rewult In fines up 10 $500,000 o1 Impilsonment for up (o 20 years, of both. 18 US C §§ 152, 1361,

™ Federal Employer Idenificalion Number (EIN) 3 _ 5 —

1390 and 3511
Q oter Describe identfier
Declarilen and algnature
For Individual debtors:
) aru Ihe pranidiny, erciber oficar, on an Aihora€q 3aal af the corporafien; a memaes or an sinansed agor o 1K padasshlp; of it Sec
ormathar In341dual sarving &t B repvesentetve &f the deblor n e case O Souiat Secunty nunber. - wx - - e B
bnkay oz Lbrom a L 1 e QO Indwidual Taxpayet Identification number (ITIN) 9 xx -
O scresue AB: Arsets Reat and Persorss Fropery (Offcinl Fosm ZC6A/3) Q other . Desuibcidenifer i
Q) schedte D: Cradram Wi Have Casims Secursd by Hropedy (Offclel Form 2060) R - . . .
Q1 soiadse £F: Cradiers Who Heve Lisecired Claime [Oficiel Form 2056/} 3 Name of foreign
representalive(s) IMV lnc
O sovctes G Fraadary Convasia snd Unaspios Leaser (Offcial Form 2066)
O scvwedie B Cecontons (OMos! Fom 208H) 4 Forslgn praceeding i which
appolnunant of 1ha lafaign Peoceeding under the Companiec” Creditors Amangement Act, R S.C. 19485,
o L4 | represenlallve(s) occurred C-36 (=5 amantlad) befors he Sopreme Co of Nova Geolsa, Hix Noo 623234
D amended Scvadsa T
s Naluru; the forelgn RN
T Gmanter 110 Chapior 7 Coses: Lin of Credhars W Have the 20 Lergst Urmwsuneo Galms ond Ars Mol msicers (Ofclal Foim 204) proceeding
8 Foreign mam proceeding
B Other documa: izt req.iran  evaismmtian Yerfd L O Foreign nonmain proteeding
O Foreign man proceeding or in the ahernative foregn nommain proceedirg
6 Evidence of Lhe foreign B A cerufied copy, ransiated into Enghsh of The decision commancing the forelgn procaeding and
| declma undmr passty af pw'| iy "he1 1o loregcing |5 inio wot g el proceeding appowling the foreign representalive 1s altached
. x DO A centificate, Iranstated inlo English from Ihe foreign court, afiming the existence of the foreign
Enocvtod ogy E\f'{-“"/k"-'.\ = T, procecding and of the appomtinent af the foreign sopresenlative, 1s aach
oosvrey
O Oiher evidence of the esislence of the foreign proceeding and of the appoiniment of Ihe foreign
. represenlative s described belcw, and relvanl documentalon. Iransialed mlo English. is anached
Ancrmw Hll
Feibi S
CLD ¢l Y Ing
Frarer o T e
7. Is this the anly foretgn O No (AWad) a stalement idealifying each country in which & lwreign proceeding by, reganding of againsl the
proceeding with respect (o deblor is pending )
OMmdal Form 232 Dactarallon Undar Penzhy of Parjury for Non/individus! Deblors. the debtor known to the B ve
torelgn representative(s)?
Official Form 401 Chaptes 15 Peniion fo Recognilion of a Fevergn Priceeding page i

Onoi IMV USA Inc ias sl s

© Others enitled to notice Allach a sl contaming Ihe rames and addresses of
. I USA I3 =
() ol persons or bodies aulhenzed (o adanrsiur fwuign proceediays of he deblor, e e — gy e b
(i) all parties o Itigation penting in the Uniled Stales in which the debior 1s a parly al ha (ima of fiing of s
pellion, and A1 Wty a ywe praper in e Checkone
smlerr B Dedior's prrcis Bace of butlness or princinat auscla b Ihe Uniied Sizea an n Ibw dbstria
O Dedior e 1ol hove 8 placs of Dusiness v nosts I L ke Statas, biit o Inkowirg
selices we procemiing |1 & feuw st or slain crun W pencing DgEIRei he edior In (NS CILYICt

{m) all enlines againsi wkom prosional rehet is baing sought under § 1519 of the Banknypicy Code

+ Addresses Cuniry witare I Aatibier s, e weiiles Wl 4s Deblor s registered office:
e friderpb- O et voxn B T R T
17 riokber Bon Jo Skt whrivm S domesbern s 432 Dabers e ) uowom and )b dr ke e.
oAb b, | wib d b tho et sl 3 vt
Canada 130 Eileen Slubbs Avenve, Suile 19
Number sarner - ===
1. Signatizre ol finw
F = bt ot 1 requasl rehiel n bocondonice ith chanter 15 of it 11. Unind Statas Corla
Darimauth, Nova Scalia B3B 2G4 ) m the orelgn representaive of a dakior 0 8 it yo pracesdhng, the dabiur 6 akgilo s the
iy SulPrownceegin  2IPiPusial G ralof @yt in this petition, 3nd | am authcrzed Lo fa Ihe psation
I have gxamined Iha Ivairnalion In s pet lion and have o reasonnbie batm! thal Ihe
Canada information by rue End correcl
Countey
| doctara undar panally of padury Ihat Ihe foregavy s Uue and corfect
. Q Ao~ ___ hadrextiad CEQ of IVV Inc. -~
Dlltiby il hedybale' s P uba) vetilitpicie Address of forelgn representative(s): Signstre of kg reqraseniaiva Prewd sxre
§ " Exandon 05 /@NAULY
130 Eileen Slubbs Avenue, Suits 19 ogaE
Srtne e e
x— -
"0 E.r PO Box Rgnature of farrn 19w tive Preadrare
Darimouth, Nova Scotia ~ B3B 2C4
iy St aalegm  ZPFeOICoes Coy SaieFrovaceNegon  ZIP Fesisl Zode
Canada —
Ceomary 4 Signature of mioinay 2,

15 Debtor's webshe (URL) i T

1i. Type of deblor Creck um:

Y Nonuricial (chnck e

Y Copmaen Akach 2 corerale cunessup siatemenl cenaiming lhe informalion
desnted nFec R Banks P 70071
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CERTIFIED COPY OF INITIAL ORDER IN CANADIAN PROCEEDING

| This document is attached 10 the Chapter 15 Petition of IMY Inc,]

UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re:
Chapter 15
IMV Inc., ef .
Cuse No. 23- ()
Debtors in a Furcign Proceeding '
{Joimt Adminisbation Requested)

VERIFIED LIST PURSUANT TO RULE 1007(2)(4) OF THE FEDERAL RULES OF
BANKRUPTCY PROCEDURE

IMV Inc._ in its capacity as the authorized foreign representative (*IMV™ or the “Lineigy

Bipueintitivg™) of the above-caplioned deblors (collectively, the “Piébuns™), subject lo

procecdings (the Uil Prageeding™) cwnentty pending belore the Supreme Court of Nova

Scotia (the “Laitidiaiy £ ont™) and initiawed pursuam o the C ies” Credilons A
Act, RSC 1985, ¢ C-36. as amended, vespecttully submits the following, pursuant 1o Rule
1007()(4) ol the Federal Rules ot Bankrupley Procedure:
I All Persons oi Bodies Authurized to Administer Foreign Proceedings of the Debtors
IMV Tne
130 Eiteen Stubbs Avenue, Suite 19
Dartmouth. Nova Scotia B3B 2¢4
FT1 Canada Consulting Ine
D Warnhouse Tower
79 Wellington Streer West
Sune 2010 P O Box 104
Torenia. Ontio M3K 1GY

IMY Tas been appointed by the Canadian Court as the Forcign Representative ol the

Debtons in the Camadian Procecdings and FTI Canada Consalung Inc has been appmnted Moniun

bt thiese Daprec 13 proveeduies together wali e bt T duits of therr husmess entificanon
IV T 0991 18TV USA B 4183] 1Y LS Y70 sl Ty accinie Tewhaodugnes In 16

enen representtne v 110 Fileen Stubhs

CERTIF

IVCOY OF AMENDED AND RESTATED INITIAL ORDER
IN CANADIAN PROCEEDING

{This document is attached to the Chapier §5 Petition of IMY Inc,]

Belicves that, other than the Canadian

in the Canadjan P The Foreign Rep

Preceeding, there are no forcign proceedings pending with respect 1o the Debtors

n Al Purtles to Litigation Mending In (he Unlied States in which a Debtor Iy n Party at
the Time of FHing the Chapler 15 Petitlons

No: epplicablc.
11l Enlities Agalnst Whom Previslon Reliel s Sought Pursuunt to 1) US,C. § 1519
See Scljedule § anached heren

J declare under penalty of pecjury under the laws of the United Sinies of Americu thut the

mroviding in the forcgoing Verified List Pursvant 1o Rule 1007(a)(4) of the Federal
Rules of Buntkruptcy Procedure is rue and correet

Daicd: May 8, 2m3 ({)
Dartirouth, Nown Storin A~ —

Andrew Hall
CEO of MY Irc., Foreign Represcniative




Schedule 1

Entities Against Whom Provision Rellef Is Sought Pursuant to 11 U.8.C. § 1519
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0L 1MV USA Joe.

MV, & publicly traded company, is IMV USA's pareat company and owns 100% of it

I declare under penalty of perjury under Ihe laws of the United Stales of America that the
information providing in Lhe foregaing Corporate Ownership Statement Is true and correct

Dated: May & 2023
Dartmouth, Novs Scatia

Andrzw Hall
CEO ol IMV Ing,, Foreign Representative

UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

loeee
Chupter 15
MV Inc. ef ol
Cuse No. 23- [}
Debtors in a Foreign Proceeding '
tJoint Administration Requested)

CORPORATE OWNERSHIP STATEMENT

IMV Inc., in its capacity as (he osuthorized foreign representative (“IMV") of the above-

captioned debtors, subject 1o proceedings currently pending before the Supreme Court of Nova

Scotia and initiated pursuant to the C; ies' Creditors A Act, RSC 198BS, ¢ C-36, as
amended, respecifully submits the following, pursuant to Rules 1007(a)(4) ond 7007.1{w) of (he
Federal Rules of Bankruplcy Procedure:

I IMV Inc.

IMV has no parent company. IMV is a publicly traded company whose shares are listed
on the Toronio Stock Cxchange (“TSX") and the Nasdag Stock Market ("NASIVAC™). Further lo
discussions with the TSX and NASDAQ, trading of IMV’s shares did nol open on May 1, 2023
and has been halied since thal time. The TSX and the NASDAQ are currently evalialing IMV's
suitability for continued listing on these exchanges and it is expected thut IMV will be de-listed.
No publicly iraded company owns 10% of mare of IMV's stock
n. lminunovaccine Technologles Inc.

IMV . a publicly raded cotnpany, is IVT's parent company and owns 100% of its stock.

' The Debtars in these chapier 15 proceedings, together with the last four digits of their busincss identification
numbers. are; IMV lac (69913 IMV USA Inc (4184) ("IMY USA™); and Immunvvaceine Technolugies Ine. (6772)

(*IVT) The Jocation ol the Debtors” headguaniers and he Deblors® Toreign representative is: 13¢ Eileen Stubbs
Aveaue, Suite 19. Dartmouth, Nova Secotin B30 2C4

AzETE

noatisvew MV UBRDS

Unises) Satem Barivs picy o by i

Cake b ¥ bt

Offlclal Form 202
Declaratlon Under Penalty of Perjury for Non-Individuat Debtors 12118

An et sk i [0 ooty 13 001 0 bt 0 ol hbiaal SE0451, AL Wp & 338 ABnA e pisiee sy, ol slgn and wutimil

Bl 141y Pt 188 mibwaiadih o) 804tn and intaias, omy cUvar shormamaiil INal roguies & ducis aidwn i b st rsliidnd In the documen,
nd a0y amendments of Ihess coeumpate. Thls form must stals e indiidusl's postiion or reialienship (a tha debitor, the Kientity of ina
alpmine, g e taly. Waithoetsy Mulad 1501 erad B4

WASNING - Bankrapley fraud Iv » serieus crime Making o false sIawrment, oncesling preporty, or obisinkig mosey or proparty by fraud in

connection nith a baakiupicy cane can resull tn fles up Lo $500.608 of Imprisenment lor Up 10 2D yaars, ar bath, 18U SE B 182, 1341,
1318, and 28711

- Deciaration and aipnature

Ammnosd Schedub

Cnacter 11 ot Chagtes § Cases: List of Cracitors o Have ihe 70 Lirgeat Unsecure Casirs avct Are Not insiders {Ofcial Farm 204}

Vom0 ihe prealoenl. anciner ofiv:, gt leir e 5 WORHT & marbe a of b partrmrship; o
R "o " Ik

tara s lhwvea That ¥he Informelicn is Lnoe and cared:

O Szrecu AB: Assois-Reu! st Pussmat Argerty (GHfcial Form 208AB)

O scnesus 0 Coceers Wir: Heww Clsims Secured by Prosmety (OMckal Form 208D)

U Senactuts £: Cradiors Who Heve Unaecumd Cislms [OfKiat Form 200EF)

Q sevomwc Unespind al Form 2086)

O Scracule 4 Codwoters (OMcle’ Form 20601}

Q s Latisries b {OMclal Farm 2085um)

o

a
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w00 vy Sain vt g on babe of dobler -
Andrew nek

CEQ 0" MV Inc Fornqgr: Ryausmaive
Alver 0wl o b el

Bl £ Dselaration Under enally of Pasjury for Nen Individus! Debiors.



EXHIBIT 11

Verified Petition

1350562650

b) recognition on a final basis that the Foreign Representative is the “foreign
tepresentative” {as Jefined in section 101(24) of the Bankruptcy Code) of
(he Dehlors;

©) tull force and eiteet given in the United States o the Amended and Restated
Initial Order (defined below), including any and all extensions o1
amendments thereol authoiized by the Canadian Courl. and extension of the
protections of the Amended and Reslatcd Witial Ovder to the Debtors in the
United States on a final basis;

() all relicl avtomatically availuble puisuant w scetion 1520 of the Bunkruptey
Code, including, but net limited 10 the “automalic stay" under section 362
of the Bankiuptcy Cade. which shall apply with 1espect 1o the Debiors and
the Debtors’ property that is now or in the future located within the
teritorial jurisdiction of the United States:

(&) additional relief pmsuant to section 1521 of the B.\nl\mplv.y Cude including
Dt not limited to. extension on a final basis. purs
of any eliet granted under the Provisional Reliel Order (defined below);
and

in such othey and further 1eliel as is appropriate under the cncumstances,
inchuding pursuant (o sections 105(a) and 1507 of the Bankrupicy Codc

2 To the extent the reliel 1eguested herein exeeeds the reliel available o the Foreign
Remesentative with respect 1o the Debtors pursuant (o section 1520 ol the Bankruptey Code. 1he
Forergn Representative reguests this reliel pusuant (o sectivns 1507 and 1320{a)(1) and (2)

a In the even the Count were Lo determine the Canadian Proceeding is nota (oreign
o

[UETLE s, the Foreign Repies ve requests that the Cowt nevertheless grant the rehel

requested above parsumnt ta sections 1521 and 1507 of the Bankrupiey Code
JURISDICTION AND VENUE
4 The Court has junisdiction over this matter pursnant 1o 2R U.S € §§ 137 and 13

and the Amended Standing Order of Reforence fram the United States Disoiet Cowt fon the District

ol Delaware dated Febrwary 20 2012 Recozninon of a fareign poceeding and ather inaners

under chapter 15 of e Bankiuptey Code are core matters pursuant 1o 28 U S C § 137thy 200"

-

UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

Mg
Chapter 15
IMV Inc.. et al |
Casc No, 23-10589 (KB0O)
Deblors in a Foreign Praceeding !
(Joim Administation Requested)

VERIFIED PETITION FOR (I) RECOGNITION OF FOREIGN MAIN PROCEEDING,
(1) RECOGNITION OF FOREIGN REPRESENTATIVE, (11T) RECOGNITION OF
AMENDED AND RESTATED INITIAL ORDER, AND
V) GIRANTING RELATED RELIT

TMV Inc. in ils capacity as the authorized foreign representative (“IMV™ or the “Forcig)

ave’™), as defined by scction 101(24) of title 11 of the United States Code (the

~Binkeupicy. Ciodg™), the above-vaptioned debtors (collectively, the “Bebtors™), each subject to
pioceedings (colicetively, Ihe *Canasbiain Moceiading”) pending before the Supreme Court of Nova

Scotia (the “C iy} and initiated pursuant lo the C ics” Creditors A

Acl. RSC 1985, ¢ C-36, as amended (the *CCAA™), hercby submils this verilied petition (lhe
Al Py, and together with the chapter 15 petitions filed for each of the Debtors as D L
1 in their respective cases. the “Ptitiond {ve Becopnilicn™) and respectfully states as follows:

HELIEF HEQUES'

A b

i Thiough the Verificd Pelition, the Foreign Rep ive secks the
reliel:
@) recopnition pursuani 1o scctlion 1517 of the Bankruptcy Cade of the

Canadian Proceeding as a *fo n main proceeding’” as defined in section
1502(4) ol the Bankruptey Code;

! The Deblors in these chapier 15 pruceedings, logeiher wilh (e last four digiss of their busincss ientifisotion
umbers, arc: IMY Inc (6991); IMY USA [ne (4184) (*IMV USA™; and T Inc, (6772)
CIVT) The location of the Debors headquarters wnd the Deblors® oreign representalive is: 130 Eileen Stubbs
Avenuic. Suite 19, Dartmouth, Nova Scolia B3B 2C4.

(EECertat]

5 The Debtors confim their consent, pursuant to Rule 7008 of the Federal Rules off
Bankruptey Procedure (the *Hankipicy Bulea™) and Local Rule 9013-1(f) of the Local Rules of
he Bankrupiey Practice and Procedure of the United States Bankrupiey Court for the Disuict of
Delaware (the “Lugal Bules™) to the entry of a linal ovder by (he Courl in conneclion with the

PPetinons for Recopnition to the extent (hat it is Jaler detenmined that the Coun. absent consent ol

the parties, cannot enter final orders or jud, in ion herewith i with Anticle
(1 of the United States Constilution
6 These chapier 15 cases have been properly commenced pursuant to sections 1504

and 1509 of the Bankiuptey Code by Iiting the Petitions for Recognition under scetion 1515 ol the
Banknupiey Code
7 Venue is propey belore the Cowti pusuant 10 28 US C. § 1410
8 Mhe bases Tor the eliel requested in this Verified Petition are sections 105(a) 1501,
1304 1507, 1515 1517, 1520, and 1521 of the Bankrupley Code
BACKGROUND

Y On April 28, 2023, the Debtors commended the Canadian Procecding ander the

CCAA 1o initiate seshuewning proveedings under the supervision of the Canadian Coml, On May

12023 the Canadian Conrtentered an initial order (the * ikl A3lie™) appoiniing FT1 Consulting
Canada Ine. tthe fusog” ) as monitonr of the Debtors and amthurizing IMVY 10 act as Forcign
Representative of the Debuns

[1¢] On May 32023 followmng a Comeback Hearing m the Canadion Provecding. the
Canadian € onrtentered an amended amd restated Initdal Order (e Al i Béstared Tl
Ordar ) A desenpiion o the sehiet providing i the Amended and Restated Tnnel Onduer is set

Torth belos and m Hall Declaration tdefined below ) and a certified copy of the Amended and



Restated Tnitial Order is attached (o cach ol the Debiors” chapter 13 petitions and as Exhibit | 1o
the Provisional Rehiel Order (defined below). At the Comeback Hearing. the Canadian Conatalso

approved it claims process i the Canadian Procecdmg, and the Debtors expeet that the Canadian

Courl will enter an order establishing the claims process on May R, 2023

1 On the date hereof (the “Pgiition 1a1g™), the Foraign Representative filed petitions
under chapter 15 of the Bankrupley Code for recognition of the Canadian Proceeding. theicby
commencing the Deblors™ chapter 13 cases.

12 Also on Ihe Petition Date and concunently hetewith, ithe Fareign Representative

filed the Mlotion for Provisional Relief Purswant 1o Seciion 1319 of the Bankrupicy Code (the

Proyisignal Rl 17} sceking eatry of an wider (the /P 1) wanting

the relici 1equested in the Provisional Relicl Mouon shortly afier the commencement ol these
chapter 15 cuses

13 Additional information about the Deblans” business and opeestions and the events

lead up 1o e liling of the Petitions for Recognition and the facts and circumstanees suiiounding

the Canadian Procceding und these chapier 15 cases ave sel lorth in the Decluration of Andrew
Nl in Support of the Debrors” Verjfied Petition for (1) Recognition of Forcign Main Proceeding,

(1) Recognition of Foreign Representative, (1) Recogition of Amended and Restared Inirial

Order. amd (1) Relaged Relief (the “Hull Dyclmation™).  Detnls re

ding the Canadian

Proceeding are sct lwth in the Declaration of Alain N Tardif in Support of the Debtors™ Verified
Fetition for () Recognition of Forcign Mam Proceeding, (1) Recogmiion of Foreign
Repiesentative, (1) Recognition of Amended and Restated Diitial Ovider, and (1) Reluted Relict
aion e

(the " Fandif Dreglastion™) The Hall Declaration and the Tardif Dee

hincorporated

herein by reference

7 Morcover, the Debtors cach satisty section 109¢a) of the Bankiupicy Code which

requires it adebior ha residence, domicile, a place of business o1 property i the United

States. 11US

2§ 109¢a). Courts have adupied a noad interpretation of “propeity” under seetion
109() of the Bankruptey Cade and lave found that even a nominal amonnt of property in the
United State:

atishics the requirements of seetion 109ta), See e g o re Global Ocean Careers

Ltd.. 251 BR, 31 (Bankr. 13, Del. 2000) tholding that approximatety S10.000 in a bunk accoun
and the uncamed portions ol 1eiiners provided 1o Tocal counsel consuiued a sullicient propenty
interest fur chapter 15 purposes), Effectively, if a debtor has any popenty in the United States,

scction 109a) of the Bankniptey Code is sauisficd

18 Hereo the Fmeign Representative tion 102¢1) 1hnough its ownership ol
the siock of IMY USA, a Delawave comporation. Under Delaware law, the suus ol the stock of i
Delawaie corporation is in Delwane - See 8 Del € § 169 ("For all purposes ol title. achon
attachment, gamishment and jutisdiction of all cowts held in 1ns Suare, but not for the pinpose of
taxation, e situs of the vwneiship of te capital stock of all corporations exising under the laws
ol ts State. whether srganmized under s chaptes o otherwise, shall be regarded as m s
Stane o see also I re Global Oceun Carrrers. 231 BR al 38 (concluding that nnder Delawane

Jaw, achaprer T debror thatowned the capisal siock ol a Deliwaie corporation owned propeny m

Delawiney INV USA sadslies section 1096y becanse ins w Dell

¢ corputation and. thus s

domerled m Delasare. Timally s VT and INIV USA cach saosly sceton 109 thiongl thew

respeeine terests m e unused portnon ol aretamer provided o e Debons™ U'S counsel

S30,000. which 1> bey

Frovnman Pepper Hamslion Sanders, LLP i the amonnt ol approxunaiely

heldan the Tun s bank aceeunt an WSES Bank i Wilmmeone Delasane Seesd necomnzimg an

mterest i ekuner as property thar satsdies seetson 1090

BASIS FOR RELIEF

14 Chapler 15 of the Banknipley Cude is designed 1o promote coopeialion and comily

between cowts m the United States and foreign courts, w protect and maximize the value ol a

debrar’s assets, and Lo lacilitate the r and reorganizalion or ol
The seliet alforded 1o a forcign deblor under chapter 151s intended Lo avoid distuplions that could
atherwise derail o debtor’s restructuring or liquidation in its home country.

15 Consistent with these principles, the Foreign Repiesentalive commenced ancillary
proceedings [orthe Debiors under chapler 15 ol the Bankiuptey Code 1o oblain iecognition of the
Canadian Proceeding and certan 1elated relicl in the United States, As sel forth in detail in the
Hall Declaration, the Foreign Representative believes that this chapter 15 case will complement
the Debtors” pimary procecding in Canada (o ensute the effective and cconomic administiation

of the Debtors” efTorts 1o conduct a sale o1 restrucining process under the CCAA (or, alicmalively,

10 wind down operations in a manner thal maximizes value (or stakcholders) and to prevent panties

s eligible (o be a deblor in a chapter 15 ease. For the purpuses
of chapter 13 of the Bankruptey Code, a “debtor” means an entity that is the subject of a foreign
proceeding. See 11 US.C, § 1502(1); see also 11 US,C. & 101(15), (41) (defining “enlity™ and

“prison”). Vhe Fureign Repesentative and 1V [ are an entities miganized nnder the laws of Canada

and IMV USA is a Delaware corporation. As set forth below, the Cunadian Proceeding

s a foreign
prroceeding as that term is delined in the Bankrupicy Code. None al the Debiors fall within any of
the categories ol entilies excluded from chapler 15 eligibility, us sct forlh in seetion 1501(¢) of the

Bankiapicy Cade

19 Accordingly, the Debions are eligible for reliet under chapier 15 of the Bankrupiey
Code. See 1HUS.C § 1501(h). (c)

I e Canaibisn Proveeidin

pat} Section [517ta) ol the Bankrupicy Code provides that, aler nolice and healing. a

ceurt shall enter an onder ree a foreign p as a foreign main moceeding ift

() such foeign proceeding is a foreign main proceeding within the meaning of section 1502 of’
the Rankrupiey Code, {b) the foreign representative applying tor recognition is a person or body.

and (¢) e petition meets the requitements of seclion 1315 of the Bankruptey Code See 11 US.C.

§ 151 Ha) The Canudiun Proceeding, the Foreign Repres ive, and the Petitions for Recognition

satisfy all of the foregoing requirements

A The Ca

ian Proceeding is a *Forcign Procecding.”

21 Seetion 101{23) ol the Bankjupiey Code delines a “Toreign procecding”

a callectnve judicial or admmmistrative pooceeding m a foreign country, meluding an
interime proceeding. under a law relating (o insolvency o1 adjustiment of debt in
which proceeding the assels and affuiis of the debtor are subject o contol w
supervision by a foreign coun. for the punpose ol 1eorganization o1 liquidation

2] Cowts have held v

“lareign procecding s (@) praceeding: th) thatas cither
agudicial ue an adminisnative chotacter, (©) that s colleetive in mwie, i ihe sense that the

procecding considers e nehts and ohligations of all ereditors: (dy that is Tocsted moa meien

county- ey that s authoenzed o conducted unde a Taw iclated 1 msolyeney or the adjusiment ol

e exent the debron that s commenced such procecdings s notaciually insalvent: {1y m which
e debror s wasets and afFaits are subject 1 the connol or supanvision ol o foreien court o ather

5 fin

anthentls compatent o continl e supenise i foreien proceedi

amd () whieh proceeds

e purpose ol rearganizaton or hgwdanon. See fnre hapma Mincchom Lad LAY B R129

FIGASDNY 2002y sec abo v Overnivht and Control Coman'n of Avdnzu S 385 BR



533 (Bankr. S,.D.N Y. 2008) (discussing laciors).  As set forth herein and in the Tardif

Declaation. the Canadian Proceeding

wtisfics such requirements and. theiefore, qualifics

“loreign proceeding™ tor puiposes of seetion 101{23) ot the Bankrupiey Code,

23 First. the Canadian Procecding is a proceeding commenced presuant 1o the CCAA

a Cunadian law thal govems corporate reorganizations and provides 1o an wmmgement ol a

company’s financial obligations. See CCAA § 44(a-c). For purpos

b chapter 15 recognition,
*1he hallmark of a ‘procecding” is a statutory framework thal consirains a company’s actions and
that regulates the final disibulion of a company’s assets " I ve Betcorp Lid 100 BR 266, 278
(Bankr. D. Nev. 2009} Because the Canadian Procecding operates inder such siatutary
fiamework, it savisiics the (st factor of seetion 101(23) ol e Bankiuptey Cuode

24 Sccond. the Canadian Proceeding is judicial i character. A 1eoganization

proceeding is judicial in character whenever a “count exercises its supeivisory powers ™ b re ABC
Learning Crrs, Lid 445 B R 318, 328 (Bankr. D, Del 2010) Herc. in the Amended and Restated

Initial Order, the Canadian Courl has approved a sake and investment solicitalion process (the

8Py After completion ol the processes contemplated by the SIS and proper notice and

hewing, the Canadian Court may ultin

ely approve a sale of the Debtors”™ assets unden the terms
of the SISP, having considered the statutory requitements inder the CCAA

25 Third, the Canadian Proceeding is collective in natne in that all aftected creditors
are allowed (o participate. See I re Poymanov, 570 BR 24, 33 (Bankr. SDNY 2017) (A
proceeding is collective ifit considers the vighis and obligations of all ofa debtor's cieditors, rather

tha

1 a single credilor.”). The Canadian Proceeding is inlended 1o afleet creditors colleetis ely.
rather than to benefit any singhe ereditoralone. Here, the Debtars have commenced the Canadian

Proceeding with the goal of maximizing value for its credstors through the SISP. To the extent no

8-

[N

tesult of the SISP, the Deblors will seek an orderly winddown and liquidation ol 1heir business,
with the goal of maximizing crediton iccoverics

30, Beeause the Canadian Moceeding

tisties all of e creria requined by secuon

101(23) ol the Bankruptey Code, it is a forcign proceeding entitled 1o recognition under chapier

13 of the Bankiuptey Code, US, counts have jecogmized collective proceedings somilin wihe

Canadian Proceeding areign proceedings” on nuwmerous vecasions See Inore dienis

Pharma Corp. Case No. 23-101 11 (INMH) (Bankr. D, Del. Feb. 27, 2023) ticcognizmg a Canadian

proceeding under the CCAA

foreign proceeding): b re CDS U.S. Holdisgs, i . Case No 20-

11719 (CSS) (Bankr D, Del, Aug. P 2020) o re Essar Steel Hgema, No. Case 14-11730 (KIC)
(Banki D Dl Jul 21, 2004 (same). fo o¢ Mega Brands Inc  Case Noo 1010485 (CS8) (Bunk)

1 Del Man 23, 2010) (same)

B. The Canadian Proceeding Should be Recognized as a “Foreign Main

Procee

31 Ihe Canadian Procecding should be recogmzed as o *lforcign main proceeding” as

delined in section 1502(4) ol the Bankiupiey Code A farcign proceeding must be jeca

“lorergn main procecding b ts pending i the eountiy where the debtor has itz cemer ol s maim

interests, 11U S C §1317(h) The werm “eenter ol main imeresis™ (01711 notdetined i the

Bankiymey Code: COMI however has been vqua

ail o debtors prmcipal phice of busineas See

Marnmyg Vit Holdi

Lad v Kess ohaec Feaefich! Sentey Laf )71 F 30027 13800 10(2d Co
2013 (eonsideimg an entdy s prnepal place of business m making @ COMIdercnmnation). /i v
Bear Stearns High-Crade Sirucnncd Credit Steategies Musicr Fund Lad - 374 BR 122129
(Hankt SDNY 2007) aff o 33 RR 323 (SDNY 2008) Comts hinve asdenudivd cenam

Factors that are releyant on determiming o debtos s CONL meluding: ) the Tocauan ol the debtor s

headguanters: (hy the locavon of thase persons orentites that actally manage the debtor twuch

-lo-

tiansaction results from the SISP, the Deblars intend (o wind down operations, again with a goal

of maximizing value for all creditors Alfected ereditors are entitled to intervene while 1he SISP
1s implemented and the Canadian Court considers the sale of the Deblors” assets, und are likewise

entitled 1o participate in the Canadian Proceeding if liquidation ullimately ocenrs. Further, at the

Comeback Hearing, the Canadian Cownt has approved a claims process. through which the
Deblors” creditors can assert their claims against the Deblors and have such claims adminisiered

thiough the Canadian Procecding—the Deblors expeet that an order approving the claims process

will be entered by the Canadian Courl vn May §, 2023, Thus, the Canadian Proceeding
quintessential collecuve proceeding,

26 Fourth, the Canudian Proceeding is conducied in a foreign country, Canada, and
the Canadian Court that will oversee the case is located in Nova Scolia, Canada.

27 Fifth, as desciibed above, the CCAA is “a law relating 1o insolvency or adjusiment
of debl” Tlere there is no doubt that the Canadian Proceeding conducted under CCAA is a
proceeding under either (a) “a law relating (o insolvency™ or (b) “a low 1elating o adjustiment
of debt™ Indeed, as noled above, the Deblors intend 10 pursuc a sale or resuucturing process imder
the CCAA, which will reorganize the Debiors” indebtedness

28 Siveh, the Canadian Proceeding subjects the Debtors’ s and afTairs o the

supervision of the Canadian Cowt dwing the pendency of the proceedings

29 Finally, the objective of the Canadian Proceeding is (o effectiate a tansaction

further (o the SISP, The transaction in respect of the Deblors further o the SISP. if any, and
overscen by the Canadian Court pursiant (o the CCAA may provide for a plan ol compromise or

anangement on i transaction that will allow ils credilors (0 ma

mize recovery and a retun in a

restructured and linancially healthy entity. To the extent that a transaction does nol oceur as a

in cenain instances, could be the headquanes of a holding company); (¢) the location of the

debtor’s primany asscis; and (d) the location of the majority of the debtor’s ereditors or of a
majarity of the ereditors who would be alTeeled by the case, Sce fn ve SPhinX, Lid. 351 BR. 103,
117 (Bankr. S.DN.Y. 2006). Tn the absence ol evidence o the conlrary, @ debtor’s regisiered
olfice 1s presumed 1o be the debtor’s COMIL See 11 U.S,C § 1316(),

32 Here, under all of the relevant eriteria, Nova Scotia. Canada is the Deblors™ COMI

As set forth i the Hall Declivation:

a IMV is incotporated under the Canadu Business Corporation Act and is
headquartered and domiciled in Dartmouth, Nova Scolia:

b IN'T s the Deblors’ main operating entity and 15 mcorporated under the
Compunivs et (Nova Seotia), IVT is the egistered owner of the Debrars
imellecal propenty and tadeniks and cunenily empl il ol the
Debtors” employces. exeept the employees located m the United Staies
Mostal the Debtars! k accounts are held by IVT TVT is the fessor under
the Debiors” Jeases Tor the Québee ofMice and Nova Scotia headgquasiers and
laboratonies IVT is atso the owner of all laboratory equipment used i the
Deblors” operations

[0 the majoriy ol the Deblors” s are located in Cin

ance and adiministratis e

d all of the Debtors” aceounting. martkeling. 1
Junctions are leeated in Danmouth, Nova Scutia:

c all of the Debuns' research and developmem and quality sysicims

managenent are located in Darimonth, Nova Scotiaz

I most chineal tiial oversight s Jocated i Canada

the Dehtors the supply cliain s managed fom Datmouth, Nova Seota

=

h more than 30%. of the Debitors management and sdmosi all of the Debiors”
emplayees are located in Can

' all ol he Deblors” infosmation technplogy Junclions are provided out ol
Dammouth. Nova Scona

ment funetions, mclud ment ol

nan:

1 the Debims teasury man

accounis recenable aud acentnis pavable e in Daimontle Nova Seol

Il



k IMV USA is TMV Inc.’s subsidiary in the United States and is incoiporated
under the laws of Delaware, IMY USA has no opeations and s dependent
on IMV and IVT tor its financing and human iesourees functions. MV
USA’s sole puipose is 1o faciliate compensation of employees located in
the United States and as such, 11 employs the Deblors thice employecs
Tocated in the United Sates (one in Florida. ane in Massachusels, and one
m New Jersey), and reta ed in the United Sules
(although the Debtors mtend 1o end this engagement during the pendency
of the Camulian Proceadings). the costs of all which we bome by IMV Inc
and TVT; and

15 one consullant

B given ils limited pwpose. the management ol INYV USA 15 pimanly
handled by IMVY finance and hwman resowices exeerives locaied in
Canada, and ils books and 1ecords are maintained in Canada IMV USA
also the lessee under a lease tor 3,400 s 1 of fwnished oflic ce i
Cambridge, Massachusetts. which IMV USA aecenily vacaied. The
Deblars intend wo dischiim in the Canadian Procecding

See 1) Declaration at ¢ 103

33. Further, the Canadian Cowrt ruled that Nova Scotia, Canada is the Debiors” eente

of main interest in the Amended and Restited Initial Order. See Amended and Restated Initial
Order at {62
34 Based on these facts, the Debtors have substantially more ties to Canada than 1o

any other country, Therefore, the Deblars® COMI is Canada and,

s suely, the Canadian Proceeding

should he recognized as n foreigu main procecdir

ML These Coves Were L 0w el Dby Auilnrlicd Fireiy e cemintive
35, Section 1317 of the Bankiupicy Code provides thata “Torcign representative™ shall

apply for wecognition of the Torcign procecdmg. Secton 101(24) ol the Bankimptey Code. That

fullows:

section provid

The term foreign representative™ mean . including
a person or bady appointed on an interim basis, authorized an o
forcign  proceeding 1o admimster the e ion o1 the
liquidation of the debln’s assels of allans of v act as a
representalive of such foreign procecding

12

butiather consistent with, United States public policy. Cosafeld v dvestors Overscas Sovs, Lud.,

471 F. Supp. 1255, 1259 (S.D.N.Y. 1979) (sccopnizing that a Canadian liguidation poceed

would not vivlare the laws or public policy of New Yok or the United States). As noted above
many U.S, counts, including in this District, have granted recogmtion of procecdings inder the
CCAA

30 One of the fundamental goals of the Bankiupiey Code s the ceniralization of

adnunisiraton of a company s alTais and allowmyg for a umform distbution ol thal company’'s

cls. Sce, ey, Inre homosphere Cluhs, Inc, 922 F 20984989 (2d Cie 1990). The Canadian

Procecding provides Tor such a umiform distiibunon scheme. The telel sought fiom this Coms

nathing more than implementaton af those dissibwions in the Unied States

VI e Disgrenionay Beelive wfedl 19 Neceasy Apprapriate o Lusure

L

¢ esulls in

100 The ecognition of a farcign provecding as o fwregn owin proceedir

awlomatie apphication (puisuant w section 1320(a) ol the Bankiupiey Code) of certnn Bankipicy

Code provisions (o a debtor and its propetty within e renorial pisdicnon ol the United Suies
Fher diserenonany reliel avadable under section 1321() o) the Bankoupies Code iy loweien

main proceedings is available upon the detrernmation ol o bankiuptey count that suchoeher s

necessiny b elfectiie the panpose ol chapter 15 and o proteat the debtor s assais or the merests
of oeditrs and may melude:

a sty the commencement or cortmualion ol o didual acuon o

proveeding concernmg the debionr's assets: nghis: obhganons o labihines

to the extent they have ot been stavesk under secuon 1320600 ol the

Bunkrupiey Cuode

36, Pwsuant (o the Amended and Rustated Initial Order, the Canadian Comt authorized

the appointient of TMV as the Foreign Representative, authorized and cmpowered the Forcien

Rupresentative to act as a foreign iepresentative in aespeet of the Canadian Proceeding, und

authorized he Forcign Representative 1o file the chapier 15 cases in the United States for the
purpose ol having the Canadian Proceeding recopmized. See Amended and Restaied Initial Order,

60-G1

1V, e Petitlons fur Recognitbon Satisty AW of the Beguirgments ander Seetiom 1515 of
the Bankrupiey Cudle,

37 These chapier 15 cases were duly and properly commenced by filing the Petitions

for Recognili icd by all fees, and information required by the Bankiupicy

Code and the Bankrupiey Rules. includin,

ning the

() 4 corporate ownership stalement conl
information described in Bankruptey Rule 7007.1: (b) a Jist containing (i) the names and addresses

of all persons o1 bodies autherized 1o administer forcign proceedings of the Deblors, (i) all parties

to liligation pending in the United States in which the Deblors are a party al the vime of the
commencement of the chapler 15 cases, and (iii) all entities against whom provisional reliel is

bein

sought under section 1519 of the Bankiuptey Code: (¢) @ stalement identifying all of'the

Debiors' for

zn proceedings that are known (o the Foreign Representative; and (d) o certifed

copy ol both the Initial Ordey and the Amended and Restated Initial Order

V. Comtvairy to 15, Pubilic

Policv.

3K Seetion 1506 of the Bankiuptey Code provides that nothing in chapter 15 tequires

this Coutt (o take any action that would be nianifestly contiary to the pubtic policy of the United

States, 11 US.C § 1506 “[Fledeval comts

in the United States have unilormly adopled the nanow

application ol the public policy exeeption ™ fi e OAS S.1., 533 BR. a1 103 (citing Fairfield Sentry.

714 T.3d at 13Y). The iclicTicquested by the Foreign Representative is not manilestly comrary to,
S13-

b staying exeeution against the Jublwi’s asscis o the exeent it has nol been

yed inder section 132001) of the Bankmupley Coul

suspending the right to iransfer, encumber o otherwise dispose ol any
assets of the deblor 1a the exient this right has not been suspended under

section 1320¢a) ol the Bankiupicy Code:

a4 cnlrusting the administration or realization of all or pant of u dehlor's asscts
in the United States o the forcign iepresentative: and
¢ extending any welicl ganed under sectian 1319(a) ol the Bankipicy Code
d1 In addition 1o scetion 1323 of the Bankiupiey Code, section 1307 af the Bankiupicy

Code provides (hat upon tecagnition of a loreign proceeding as a foreign main proceeding, a

bankriptey court “may provide additonal Lanee 1o forei

representative wnder s title or

under other Jaws o the United States”, and section 105¢) of the Banknupiey Code provides thin

the “eourt may issue any order, process. on pdgment that 15 HECessary ar appropiare n ey out
the provisions ol this tithe *
42 When considenog whether o entisi the disnibwion ol all o part ol a debun s

assels 1o foreign represenianives a bankioptey court must determine that the mierests ol creditors

in the United States e sulficiently prowecied 11U S C 1320ty

43 I connection with accopnition ol the Canadian Proceedig. e Forergn

Representative vespectilly requests that thie Comts ) pioswant o seenon 1321ad6) ol ihe

Bankiupiey Code, extend ona tinal ba

< ol bl the provisional iehel granted e Prosisional

Reliet Ouder mehiding theehet granted in e rosisional Reliel Order in respect ol sections 361

an2 and 363te) of e Bankrupiey Coder iy enirust the admmisiaton. sealizaton. and

dismbution of alt ol the Debios e United States o ihe Forcign Representans e puisyant




to seetions 1521{a)tS) and 1521¢b) of the Bankruptey Code: and (iii) grunt, pursuant to seclivn
1521(a)(7) of the Bankiupicy Code. any Provisional Relief (as defined in the Provisional Reliel
Motion) not granted pursuant to the Provisional Reliel Order and any rehel included in the
Amended and Restated Initial Order that is not granied in the Provisional Reliel Order. The
Forcign Represemative respectiully submits thae such relicl is warmmied under sections 103(a),
1507 and 1321 ol the Bankruptcy Code and the gencral principles of comity thar underpin chapier
15

44 The guanting of such reliel is consistent with the goals of international cooperalion
and assistance 10 foreign counts embodicd in chapter 15 of the Bankrupicy Code. and is necessary
to efTectuate the Canadian Proceeding. 11 granted, suchielict would promoic all ol the legislatively
cnumerated ohjeciives of section 1501{a) of the Bankrupicy Code

45 Indeed, the Amended and Restated Initial Order expressly authorizes the Fercign
Representative 1o apply for forcign recognition and approval of the Canadian Pyoceeding in the
United States pursuant 1o chapter 15 of the Bankiupiey Code and requests the aid and recognition
of courts in the United Siates 1o give effeet 1o the Amended and Restated Initial Order and assist
the Foreign Representative in carrying et the weims of the Amended and Restated Initial Order,
See Amended and Restated Tnitial Order ¥ 60-61 Thus, in addition 10 the reasons sei loith above.
this Comt should give full foree and effect in the United States 10 the Amended und Restated Initial
Order wnder well-established principles ol international comity and specifically pursuant w©
sections 103(a), 1507, and 1521 of the Bunkrupley Code

46 Fair and efficient administration of the Canadian Praceeding 1t protecis all

and

partics in interest tequines that all cicditors be bound by the terms of the Canadian Proceedin

restructuring fransaclions as sanetioned by the Canadian Court See Jn ve Fnergy Coul S.P.A,. 582

A6

AT I

CONCLUSION
WIIERTFORE, the Farcign Representative respectiully iequests that this Cowt: (a) grant
the reliet requesied in the Vailied Petition and enter an order in the torm attached herelo us
Exbilelt A and: (b) grant sueh other and further reliel and additional assistance as this Count may
deem just and proper

Dated: May 8. 2023 Respeetlully Submmed
Wilmington, Delaware

s/ David M_Fournier - o

TROUIAIAN PE R HAMILTON SANDERS LLI"

David M Foumier (DE

Kenneth A Listwak (DE No. 6300)

Hercules Plaza. Suite $100

1313 N Market Steer. Swite 3100

Wilmington. DE 19801

Telephone: (302) 777-6300

Facsimile: (302)421-8300

Emall david lournier{d noutman com
kenneth Bistwakicelroutman com

Connsed 1o the Foscien Repn exentative

B.R. 619, 626-27 (Banki, D. Del. 2018) (acknowledging the broad principles ol comity applied
by United States courts in both vecognition of forcign hankrupicies and post- recognition reliel
granted to foreign representatives)

47 17 the Deblors arc ablc (o stay actions against their property and businesses only in
Canada. there is a 1isk that centain of the Deblors™ contractval counterpartics or other pantics i
interest could pursue action in the Uniled Stales against the Deblars or other partics (such as the
Debtors® directors and olficers) proiecied by the Amended and Restated Initial Order. 1t such
paities can clTectively evade the terms of the Amended and Restated Initial Order, and attempt 10
derail the SISP or the CCAA reswructuring process by commencing actions in the United Siates.
the Deblors and others invelved would be required 1o defend any such proccedings and deplete the
resources of the restructured husiness and prejudice its reorganized value.  Therclore, relicl
requesied by the Deblors is required Lo prevent indjvidual creditors acting (o frustrate the purposes
of the restruciuring process in disregard ol the Amended and Restated Initial Order, the foremost
of which is the fair and cficient administration of the Canadian Proceeding to maximize value for
all creditors

48, Accordingly, the relief reguested herein would further the objectives of chapter 13

by assisting the i and ol the Canadian Procecding.

NOTICE
49, The Toreign Representative will provide notice of the Petitions for Recognition in
accordance with procedures set forth in the Motion for Order (4) Schediding earing on

Recognition of Chapter 15 Peritions and (B) Specifying Form and Manner of Service of Notice,

filed contemporancously herewith. In light of the naturc of the reliel 1equesicd, the Forcign

Representalive requests thal the Court find no further notice is required

7

EEoe )

MERIFICATION OF VETITION

I, Andrew Hall, pursuant o 2B U.S.C. § 1746, hereby declare under penalty of perjury
under the laws of the Uniled States of America as (ollows:

1 am the Chiel Executive Officer of IMV Ine., the authorlzed foreign representative for the
Debtors. As such, | have full suthority to verify the foregoing Verified Pelition on behall of the
Debtors

{have read the foregoing Verified Pelilion, and 1 am informed and belicve that Ihe fuctual
allcgations contsined (herein arc trug awd acenrate to Ihe best of my knowledge, infurmation and
belief,

I declase under penslty of perjury under the laws of the United States of America that the

foregoing is true and correct

Dated: May K., 2023 N l;i:‘t’ﬁl’l_,_:-\__,

Dartmauth, Mova Scotin
Andrew Hall

CEQ of IMV Inc



Exhibil A

Propused Ovder

bty

R.S.C. 1985, v. C-16 tas amended, the “CCAA™). and it appeaing that the Count has jurisdiction
over (his watter pursiiant 1o 28 US.C &8 1334 and 157 and the dmended Standing Order of
Reference liom the United Siates District Cownt For the Disivict of Delaware, dated Februamy 29,
2012; and il appearing that venne is proper befare this Courl pursuant 1o 28 US C. 8 1410; and

the Cowt having considered and reviewed the Chapter 83 Pleadimgs and having held o bearing w

consider the relicl requested in e Petitions for Recognition {the “Huebing™): and it appearing thay

timely notice of the filing of the Chapier 13 Pleadings and the Hearing has been given purswant 1o
the Order (4) Schedulmy Recognition Hearmg and (B) Specifiing Foror and Manner of' Service
of Notice and 1hat ne ather or further nolice need be provided: and upon all ol the proceedings had
before the Court- and afie due deliberation and sullicient cause appearing therctor

THIS COURT IHEREBY FINDS AND DETERMINES TIFAT:

A The findings and conclusions set Tonth herein constitute this Count’s lindings of fuct
and conclusions of law pursuant 1o Bankiupiey Rule 7032 and made applicable w s proceedmg
pursuant 1o Bankiuptey Rule 9014 To the exientany of the followimg findings of facr constituie
conclusions of law. they are adopted as such o the extent any ol the followmg conclusions ol

Jaw constimte findings o fact. they e udopted us such

R These cases were propenly commenced pursiant o sections 1304, 1509 and 1313

ol the Baukiuprey Code

G This Conet has yunsdiction os & this oater prswnt o 28 U S C 28 137 and 134
and the Awended Standing Order of Refcransc fom the United States Distnet Count tor the Disuier
al Defawaie: dated February 29 2012

b} s s acore procecdng puesiant 0 280 S 03 1370020 )

¥ N enue s proper betore s Comt pursiant 1o 28 U8 C 3 110

UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE
Inre:
Chajter 15

IMV Inc. et al

Case No. 23-10589 (KBO)
Debtors in s Forcign Proceeding

{lointly Administered)

Re: Dl __
ORDER (1) RECOGNIZING FOREIGN MAIN PROCEEDING, (11} RECOGNIZING

FOREIGN REPRESENTATIVE, (111) RECOGNIZING AMENDED AND RESTATED
v ALY AND IV i : REL Al ¥

Upon consideration of the Verified Perition for () Recognition of Foreign Muin

Proceeding (11) R ition of Foreign Repres ive, (11}) Recogniti led and Restuted
Initiul Order, und (1V) Reluted Relief Under Chapter 15 of the Bankruptcy Code ( the ~Menigd
I"etitte™. and (ogether with the chapter |5 petitions filed for each of the Deblors as D.), 1 in their

fisr llcunuulmm"):, the Hall Declaration, the Taidif Declaration,

respeclive cases, the I
and the Provisional Relicl Motion (collcetively, the “Uhupler 15 Pleadings”), cach filed May |,

2023, by or on behalf ol the Forcign Representative, IMV Inc,, in ils capacity as the duly appointed

[o1cign representative ol the above captioned deblors (the i), ina voluntary restructwing

proceeding (the “Camadion Procecdme”) under the Companies™ Creditors A Acl,
RS.C. 1985, ¢, C-36 (as amended. the “CCAA™), pending before the Supreme Cowt of Nova

Scutia (the “Carmdisy Cory™), initiated pursuant (o the Companies® Creditors Ammangement Act,

' The Debiors in these chapier 15 procevdings, lugether with the last four digits of their business wentif
mumihers are: TNV Tne (69913 IMV' USA Inc (4184) (C1AY 1347 and ) ine Technologics e {6772)
(IVT™). The lucation of the Debiors' headquarters and the Debtors” forcign represemative is: 130 Eileen Stubbs
Avenue, Suite 19, Dartmouth, Nova Scotia B3D 204

2 Capitalized term used bul not defined herein shalt have the meaning aseribed 10 them in the Verilied Petition

15202757311

F. The Canadian Pr ling is a “foreign proceeding” within the meaning of section

101(23) of the Bankiuplicy Code

G The Canadian I'roceeding is pending in Canada, which is the country in which the
Deblors have their center of main interests and, as such, the Canadian Proceeding is a “lorcign
main proveeding” within the meaning of scetions 10 section 1302(4) an 1587(b)(1) of the
Bankrupicy Code and is entitled to recognition as a foreign main proceeding in respect of each of
the Deblors,

H The Furcign Represemative IMV Inc. is 4 “person.” as such 1emm is defined in
seciion 101¢41) ol the Bankruptey Cade. has been duly appoimied by the Debtors and has been
declared by the Canadian Count as autherized 1o actas the “lacign iepresentative™ with iespeet 1o
the Canadian Proceeding within the meaming ol seetion 101(24) of the Bankiupiey Code

I The PPetivions [or Recognition meet all of the 1equizements set feath in section 1513

ol the Banksuptey Cade and Bankrupiey Rules 1007(a)(4) and 2002ty)

! The Canadian Procecding is entithed 10 1ecognition by the Coun pmsuant 1o seetion
1317(a) of the Bankiupicy Code and the Debiors have saustied the eligibility requirements ot
section 109(a) of the Bankrupicy Code, us applicable

K The Debios and the Foreign Representatiy ¢ are entitled o all of the seliet set tonth

1 section 1320 of the Bankiupiey Code

I Appropiiate notice of the filing o and the Hearme an, the Pentions for Recognilion
was v ens which nonee s deemed adequate for all puiposes. and no other o1 luither nonee need
be viven

N The rchet granted hereby s necessany and appropriate. i the snteiests of the pubhic

and of iternational conuly - not mconsistent will the public polics alihe United Siates waecaned



pwsuant o secions 103ta), 362 363, 1507(a), 1509(b)(2)-(3), 1320, 1521, 1322 and 1525 of the

in

Bankmiptey Code, and will not cause hanlship o cieditors o the Debtors or other parti

mterests that is not outwerghed by the benefits of gamiy

N The relicl granted heichy is neces and objectives of

sary 1o effectate the purpose:
chaptes 13 and o preteet the Debtors and the mterests of their creditors and other panics in interes,

[0} Absent the reliel granted hereby, the Deblors and heir direciors and oflicers may

be subjeet o the posceution ol judicial. quasi-judicial, aibitration, adminisirative or regulatory

lions a1 proc s in connection with the Canadian Proceeding or olherwise o st the

Debioasand iheir duectors and officers or then propenly. thereby intericiing with and causing harm
10, the Debtors, their creditos, and other paitics in inlerest in the Canadian Proceeding and. as a
1esult, the Debiors, their ereditons and such other parties in interest would sulTer imeparable injury
Tor which there is no adequate iemedy at law

r Absent the 1equesied reliel, the elfons of the Debtors, the Canadian Cownt and the

Forcign Representative in conducting the Canadiun Proceeding and effecting thei restiuetuing or

ons of certain areditors, a result that will obstruct

therem may be thwaried by the ae

ach of the injune

ons contained in this Onder (i) is within the Cownl’s jurisdiction,

ential 1o the suce

s of the Debiors restiuctring in the Canadian Proceeding. (iv) confers

(iiyis

material benefits on, and is in the best interests of, the Debia nd their ereditors, and (v)

impartant w the overall objectives ol the Debior”™ resiietun

R The findimgs and determinations seq forlh in that cenain Order Granting Provisional

Rehel (D] tihe “Trov

relerence

| AT

& Upen entiy ol this Order, the Canadian Moceeding is shall be and hereby is granted
conuty and given Nl foree and eifeet in the United States and. pasuant w seetion 1520 of the

Buankiupiey Code. amaong other things:

[10] e protections of secton 361, 362, and 365(¢) of the
apply 10 the Debtors:

Wkruptey Code

iy all persons and enutics me enjoined Nom aking any actions inconsistent
with the Canadian Paceeding and the SISP and seizing, anaching. and
enforemyg o exeenung liens s judgments against the Debtors” propeity in
the Umted States or fiam pansiening. encumbeiing. or otherwise disposing
or o erfenng with the Debiors™ assets on agieements in the United States
withon the express consent ol the Foreign Representative: and

o) Al pensons and entities are enjomed friom commencing or continuing
meluding the issuance or employment ol process of, any  judicial
admimstative ob any other wchon or proceeding imvolving o against the
Debrors or thew assets ar proceeds thereol, or 1o reeaver o elaim o1 enforee
amy pudiecial. quasi-judicial, Vo admiisuative o other juds

ment order. lien or abitration awird apainst the Deblors or their

5 o1 procecds thereol:

il all persons and entines are engoined 1rom commen

s direetons ollicers,
VISOIS. 08 aloINey S I espect o

peclive employers,
epresentaine v claim o cause ol
acttan in law o in equity, ansig ont of o relaong to any actian taken or
amtted 1 be tiken i conneetion with these chapier 13 5. the Canadiun
I'roceeding and the SIS|

and

te) b persons and-entites we emomed om terminating or modifying an
excentony eonttiet o unexpired lease arany vime afier the cominencement
3 cases solely hecanse of i provision m osuch contract o

o these Crigpier 13
lease s condinoned upon the commencement of the Canadian Procecding

o under the Bankiupiey Code

U Fhe anerzn Represeniaty < ud the Debions shald he entitled 1o the full protections

andights enumerated unde seenions FS21a0) w45 and T32Tb} ol the Hankaptey Cude and,

pdingly the Foreren Reprosentine

a¢

() s entsted sl ihe sdmmesteatum o eabizanen of Wl o pait of - the

Debrore assets Jocded e Unned States s the Tore

Represemanye

NOW THEREFORE, IT IS 1IEREBY ORDERED THAT:
1 The Petitions for Recognition and the reliel’ requested therein ae gianted as set

Torth herein

2 The Petitions for Recognition meet the requnemenis of section 15135 of the
Bunkruptey Code and Bankiupiey Rule 1007(a)(4)

3 The Canadian Proceeding is granted recognition willi respect to each of the Dehtors
as a foreign main proceeding (us defined in seclion 1302(4) of the Bankruptey Code) pursnant to

scetions 1517(a) and (b)(1) of the Bankruptey Code

4 IMV Inc. is recognized as the “loreign representative™ as defined in section 101(24)

of the Bankmiptey Cade in respect of the Canadian Proceeding

5 The Debiars and the Foreign Representative me granted all ol the relief set forth in

li the appliculion of the

seetion 1520 of the Bankwupley Code i u, withoul

protection atlorded by the antomat

stay under section 362{a) ol the Bunkrupley Code o the
Debtors and to the Debtors® property that is now within or in the fuwre is located wilhin the
territorial jwisdiction of the United States,

6 The Amended and Restated Initial Order, including any and all existing and future

exlensions, @ Iments, and/or suppl auwthwized by the Canadiun Coun, are

hereby given tull foree and cffect, on a final basis,

with respect (o the Debtors and the Debtos”

property that now or in the future is located within the territorial jurisdiction ol the United States,

7 All objections, il any, to the Pelitions tor Recognition or the rehief requested therein

that have not been withdiawn. waived, o1 setiled by stipulation filed with the Court, and all

reservations of rights included therein.

are hereby overraled with prejudice on the merits

S

LSRRI

is hereby estublished as the exclusive representative ol the Deblos in the
Uniled States; and

(I has the o
infurmation concerning the Debtors™ assets. at
Tiubilities,

ht and power (0 examine witnesses, i o deliver
irs, rights, obligations, or

10 Pursuant (o section 1321ta)i6) of the Bankiuptey Code all prim ieliel granted by
this Court pusuant te scetion 1519() of the Bunkiupley Code shall be extended, and the

Provisional Reliet Oider shall vemuin in full force and effear To the extemt there 15 any

in tns Orde shall

inconsistency between 1his Onder and the Provisional Reliel Order. 1he langua
control.

ul Any and all Provisional Reliel tus delined in the Provisioni) Reliel Motion) not
granted in 1he Pyovizional Reliel Order il any . s Tiereby sianted pursuant o secuon 1521a)7) of
the Bankipiey Code

12 Pursuant 1o 11 U S C 3 1521

WE1)-03) all pessans and entities. ather than the

Foreign Representative and s representatives and agemts. ane hereby enjoined (1o the extent they

Bis ¢ not been stayed under section 132060) fron:

() execiton i
Sl vl

mstany af e Debions” and thew divectors and otlicers (the
1iea™) as L

th) the commencement o contmuation. meluding the i
ol pracess ol a pudicisl guasi-pidical adnnnisiative, re

¢ o1 cmploymem

uliakory. atbinal,
or other action or proceeding. we To tecover w cliom, includimg. without
limutanan: any and all unpad judgments, senlements mathenss
the Debtors aml other Protected Partes, whichmn cither case is inany way
related o or wonldnterfere with the adimmnuaton ot die Debrors” es

st

e
m the Canadin Mroveeding

{3 tahnig or combnumg any act o create. perfeet we enfree alien o ather
il or ether clnn instabe Deblors o other Protected
Partics wr any ol 1heir properiy or proceeds thereals

urity interest. 8

[fU] uanslfermng. achnguishimg v disposing of any propenty ol the Debtors v
sd o section JOUHES) ot the
Representatine

Ay s o enlity s shat teem s delin
Rankeuptey Cadey atherthan the Jore

7



(O] commencing or cenaiing un imdvihial gelion o proceeding conceming
tie Debtors’ or other Printevted Parties’ assets, rights, obligations o1
liabilities: and

[{}} deelaring or considering the liling ol the Canadian Procecding or these
chapter 15 cases a default or event of default under any agreement, contiact
or amangement

13 Any pattics who believe they have a claim against any of the Debiors are obligated
Lo Tile such claim in, and only in, the Canadian Proceeding
14 The Foreign Representative. the Deblors. and their respective agents are authorized

10 setve o provide any nofices required under the Bankiuptey Rules o1 the Local Rules

15 No action taken by the Forcign Representative. the Debtors, or their respective

agents, rey ives, udvisors, or counsel in preparing. disseminating, applying for,
implementing. o1 otherwise acting in Anthelance of or in conneclion with the Canadian

Proceeding, this Order, these chapter 15 cases, or any adversary proceeding herein, or contested

malters in connection therewith, or any further p ling ¢ |t der shall be decmed
1o constitule a waiver ol the rights or benefits afforded such persons under sections 306 and 1510
of the Bankrupicy Code

16 “The relicl gramed heieby is necessary and appropriale, in the inicrests of the publie
and ol international comity. nol inconsisient with any public policy of the United States, wananied
pursuant 1o scelions 1507(a). 1509(b}(2)-(3), 1520, 152]{a}, and 1522 of the Bankrupicy Code,

and will not cause hardship to cieditors of the Debtors, o1 Lo any olher partics in inlercst, in cach

case that is not outweighed by the beneiits of granting such relicl.
17 The Forcign Representative and the Deblors sie authorized to 1ake all actions

neceasary Lo elfectuate the reliel granted pursuant (o this Ovder.

EXHIBIT I

Provisional Reliel Ovder

8 The terms and conditions of this Oider shall be immediately clfective and
enlorceable upon its entry and shall constitule a final order within the meaning of 28 USC §
138(u),

19 A copy ol this Order shali be served within five business days ol entry of this order.
by cleetronie mail to the extent email addresses me available and otherwise by U.S. mail, overnight
or lirst-class posiage prepaid, upon the Nolice Parties (as defined in the Mation for Order (A)
Scheduling Hearing on Recognition of Chapter 13 Petitions and (B) Specifying Form and Manner
of Service of Notice) and such other entities as the Count may dircel. Such service shall be good
and sullicient service and adequale nolice for all purposes,

20, This Ovder applics lo all pantics in interest in these chapler 15 cases and all of their
agents, cmployees, and representatives, and all those who act in concer with them who receive
notice of this Order.

21, This Cowt shall rerain junisdiction with respect 1o the enforcement. amendment,
interpretation o1 modification of this Qrder, any requests for additional reliel, any adversary
proceeding in and through these chapter 15 cases. and any request by an entity for reliel from the
provisions of this Ordcr, for cause shown, that is propeily commenced within the jurisdiction of

this Court,

9.
AENTIS I
UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE
I

Chapter 15
IMV Inc., ef al.
Cuse No. 23-105%9 (KBO)
Debtoss in a Foreign Proceeding.
(Joinly Administered)

Re: L dond_7_

0

ORDER GRANTING PROVISIONAL RELIEF PURSUA
SECTION 1519 OF THE BANKRUPTCY CODE

Upon the motion tor certain provisional and injunchve rclict ithe “Motion” ¥ filed by IMV

Ine in its capacity as the foreign representalive (the ~Fuigitn Repiessititivi™) of the above-

il relict

caplioned deblors (collectively, the “Dgbiye™) seeking entry of an order granting provisi

(his “Lhiha™ undar the Bankruprey Cade o protect the Debtos and their praperty within the

termtonal urisdicuan ol the United Staies pending recognition ol the Deblors procecdimgs cunenily

pending in Canada pursuant 1o the CCAA (the i Jny Frusecdme’); and upon this Cowt's review

atian, and the Tadil

and consideration ol the Motion, the Verilied Petition. the Tlall Decla

Declaation: this Court having jwisdiction 1o consider the Motion and the reliel requested therein

pursiamnt 10 28 U S C §§ 137 and 1334 and L1 US U §3 109 and 1500 consideranion of the Mobon
ind the relich reguested therein bemg a core proceeding pursumt 1o 28 US C § 157(b)2)(P), venue

being propet betore this Coun purswiant 1o 28 LS € $ 1410z appropriate. sulticient and timely notice

of the Motion and the hearing thereon having heen pr en pursuant o Bankruptey Rules 10111h) and

s uf er husioess weatdication
e Tedlmnl, Inc 16772)
Stithhs.

U The Debinrs e these chapier 15
sambers e NN D (6991 INA L
CIVT b The location of the Dehions” |
Avenne St 19 Daamouth. N

iz topcther it e Lt dige

N ENEIEITRINS ) Lnmunes at
wdquanicrs i the Dehtors Tnipn representatine
B3 2

130




20024q) and Local Rule Y013- Lim); and upon the recurd established at such hearing; and itappearing
hat the rehielequested in e Motion is necessaty 1o avoid immediate and fneparable han 1o the

I 1o 1he

Debtonss a appeanmy that the welizhiequesied in the Monon is necessary and beneli
Debiors: and no objections o1 odher responses having been filed thay have not been overruled
withdrawn o otherwise vesolved; and alter due deliberation and suiticient cause appearing
therefon,

ITI1S HERERBY FOUND AND DETERN

A The Mindings amd conclisons set [o1th herein constitne this Cowt’s findings of fact

able 1 this poceeding

and conclusions ol kaw pursuant 10 Bunkrupiey Rule 7052 and made appli
puisuant to Bankiuptey Rule 9014 To the extent any of the [ollowing findings of fact conslitute
conclusions ol b, they e adopied as such - To the extent any of the following conclusions of

law constitmte tindings ol fact, they we adopted as such

B There 15 4 substannal likelihood that the Foreign Represemative will successllly

demonstrate that the Canadian Proceeding constitute a “forcign main proceeding™ as defined in
section 1302¢4) of the Bankiupiey Code and that the Court will determine that the additionalielief

sought herain, including the reliet under sections 362, 364 and 363, is nee

ry 1o elfectuate the

putpose of chapier 13 and the assets ol the Debtors and the interests of aeditors as conlemplated

by seetion 1521 ol the Bankrupiey Code

d

Ihie commencement ot continuation of any action or proceeding in the U

States against the Debtors should be enjoined pursuant 1o sedtions 105¢a) and 1319 of the
Bankiupiey Code 1o permit ihe expeditious and ceonmnical adminisuiation of the Canadian

Proceeding. and such 1elict will either ta) not cause an undue bardship o other parties in inlerest

o1 (hy any hardship © partics is outwaghed by the benefits of the reliel1equesied

in section 1502(4) of the Bunkiupiey Code and the Foreign Representaive as a “lore

representative ™ as defined in seetion 101024) of the Bankiupiey Code quntess otherwise extended

pursuant 1o section 1519(h) ol the Rankmpiey Coiked witlorespeet 10 the Debors:

a e Foreign Representaive shall be the representanve of the Deblors with
Tulb anthonny o admmister the Debtors assets and atfains i the United
Stales

b seetion 361 of the Bankmptey Code shall apply with respeel to cach ol the

Debtors and tie propeity of each of the Debiws thut is within the weniterial
junsdicaon of the United States

¢ section 362 of the Bankrupley Code shall apply wuh respect 1o each ol the
Debtans and the prapeity of each af the Debtors that is sithin the terimorial
yunsdiction of the United Stares, For the avodinnee of deubt and without
the geacrality al the foregm this Order shall impose a slay
within e wessnoab funsdiction ol the Uniled §

ates ol

1 the commencement or continuation: including the issvance or
employment of pro ol any quderat. admimstianse o1 any
ouier action o1 procecdimg myolving o against the Deblors o
Wi iasets o praceads thereof. oo recoves a claim o enfaree
any qudicials guasi-pudicial resuliney. lminisiative o other
Judd, sossment nder, hien ar arbination award agamst

the Debiors o e assets o proceeds thereols on o exereise any

contiol aver the Debions” assets located inthe Uaited Sttes

anthiized by the Dehiors i winy

CXCepl

the creation. partecton. seizwe. wltachment, cnloreement. ot
anst e Debiars” propeny m
encuibenng onothensise

exCeuion ol liens v pdgments
the Umited Sties o iom tansleoi
disposing ol or arefenig with the Debrins’ assets o
es without the express consent of

coments i the Unired s
n Representins e

ihe Fore

ansaet by colleet assess o reeover acam a
Dl tose helore the COAA Pevitian 1)

unstans ol the

te nnd

the sctolt ol any debt owaiz o any ot the Debinns that aese
betore the CEAN Penian Daie unst of the
Dehiors

anatany clamm

€ scction 304 ot the Baukuptes Code shall appls waith espect o e of the

Debrars amd the properts ar cich ol thie Debims thin s sothin the tertonal

D, Consistent with findmgs by the Canadian Cowt and ielief pranted under the

Amended and Restated Initial Order, unless a preliminary injunciion is issued witli iespect 1o the

Deblo

and 1o the same extent provided mthe Amended and Restated Inital Order. there

material 1isk that the Debtors' creditors or other pajties-in-interest in the Uniled States could use

the Cu

nadiun Proceeding and these chapler 15 cases as o pretext 1o exercise certain remedies o)

1o lerminate execwtory contiacts with respeet o the Debtors,

Such acls could (a) interfere with the jurisdictional mandate of this Court under
chapter 15 of the Bankrupley Code, (b) inteifere with and cause harm ta tie Debrois” efforts 1o
administer the Canadian Proceeding, (¢} interfere with the Deblors™ operations, and (d) undermine

the Debtors” ¢MMols o achicve an equituble resull for the benelit of alb of the Deblors” ereditors.

Accordingly, there is o material 1isk that the Debiors may sulfer immediate and iveparable injury,

and it is therefore neees

ry that the Cowt enter this Order,
F. The Forcign Representative has demonsuated that, in the interest of comity, the
puipose of chapter 15 s canied ont by granting recognition and giving eflect to the Amended and

Restated Initial Order,

G The imerest of the public will be served by this Court’s entry of this Order

H I'he Foreign Representaltives and the Debiois are emtitled 10 the full potections
und rights available pursuant 1o section 1519(a)(1)-(3) of the Bankiuptey Code
BASED ON THE FOREGOING FINDINGS OF FACT AND AFTER DUE
DELIBERATION AND SUFFICIENT CAUSE APPEARING TIHEREFORE, 1T IS
IEREBY ORDERED THAT:

1. Beginning on the Petition Date and continuing until the date ol the eniry of an

mder of this Coutt recognizing the Canadian Proc

as u loreign main procecding” as delined

1324027

Jurisdiction of the United States, For the avoudance ol doubt and without
limiting the generality of the foregoing, this Oider shall giam liens and
scewrity imterests in the Debiors’ mopeity Jocated within the tenitorial
gurisdicuon ol the United Swaces pursuant 1o seetion 364(d)(1) of the
Bankiuptey Code in vespeet of, and in avcordance with, the Admin
Charge and the Directors” Charge, cach as ser out in the Amended and
Restated [nitial Order

Lration

. fur counterpattics 1o corin ol the Deblors' exeentory conuacts amd
unexpired leases section 363(¢) of the Bankiupicy Code shall apply with
respeet (o each ol the Debrors and the property of cach ol the Deblors

the Foreign Representative shuld hav e the vighis and protections 1o which the
Foreign Represemtative is enutled under chapier 13 ol the Bankrupiey Code.
inclnding. but not limited . the protections limiting the jurisdiction of
United States Counts over the Foreign Representauive in sccordance with
ton 1510 of the Bankrupiey Code and the grannng of addwional reliel in
accordanee with sections 1319%)3) and 1321 of the Bankiuptey Code

=

notwathstanding any provision in e Bankiupiey Rules 10 the comrany:
(i) this Order shall be clleetive smmuebi
(i) the Foreign  Representative is oot subject 1o any slay in the
implementation. enforcement. o realizanon ot the rehet granted s
Ouder: and (i) the Forengn Representative is awhoerized and empowered
and may. in his discrenon and withow fucther delay. ke any actinn and
perform any acl necessiry 1o implement and ¢Nectnate the wrms of the
Provisionat Rehet Ordar

1 and enforeable upan enuy.

al The Fore

g0 Representative, i connecbon with s appamument as the “forcign
representtine v ihese cases, and the Debiors, is hereby gizmied the full protections and nghis

avanlahle pursuant to section 1519ta)(1-(3) of the Nankopiey Code

3 [JUN

e o section 1319 ol the Bikuptey Code. o the extent autharized under

the Amended and Restared Initial Order. the Court granis. on o provisiomal basix the

Admmstabon Cliage and the Direetors Charge onall the Debtons™ popenty located i the

tevntonial junsdiction of the United States mthe same paiony

anted i the Camadian Proceeding

4 The Amended and Restred Tiual Order s emered by the Canadian: Cown)

artached hereto RABBICE 15 hereby given Wl oee and effect an o provisional hasis wih respect

1 the Debtors and their propeny Tocated i the tentonal punsdicnon ot the United Stades. excludin




the SISP Provisions, the KERP Provisions, und the KERP Charge Provisions, but including. without
Timitation: (a) the stay of all Proceedings and remedies taken or that might be taken in sespect of
the Debtors or any of their Property and in 1espeet ol the Directors and OfTicers, as scl oul in the
Slay Provisions: (b) the appointment of the Monitor; (c) confirmation of the validity and
endorceability of the Administration Churge und the Directors” Charge on the Deblors” propeny

located in the ierritorial jwisdiction of the United State:

provided, however. Ihatccognition of
the validity and enforceability of the KERP Charge is not being sought on a provisional basis; {d)
the stay and suspension of 1ights and 1emedies, including those thut would be deenied 10 ocen
upon the liling ol the Canadian Proceeding by the Deblors, against the Deblors or alfecting their

Business or Propeity, as set out in the No Default Provisions (e) the prohibition of parties from

di

continuing, failing 10 rencw per the same terms and condiiions, failing 10 honor, alier, inlerfere
with, repudiate. lerminate, or cease Lo perform any right in favor of or held by the Debtors, us set
out in the Continuation Provisions; (1) the prohibition of parties with wrilien or oral agreements
with the Debtors for the supply of good or services from discontinuing. failing to renew per Lhe
same terms and conditions, altering, intertering with, or lerminating the supply of such goods or
services us may be required by the Debtors, as set oat in the Continuation Provisions; und (g) the
abiliy of the Debtors, with approval ol the Monitor, 1o pay ceitain amounts owed (o thivd paitics

on account ul gouds or services provided to the Debtors prior 1o the dite of the Tnitial Ordur, as set

out in the Critical Vendor Provision
5 This Qrder shall be sulficient and vonclusive notice and evidence of the grant,
validity. perfection, and priovity of the liens granted in the Canadian Proceeding as they apply to

the Debtors and (heir propenty located in the tenitorial jwisdiction of the Uniled States in respect

of the Adminisiration Chinge and the Diiectoos’ Chaige without the necessity of filing or

EXHIBIT 1

Antended and Restated Initial Ovder

['This document is ui hed (o the Chupter 13 Petition of IMY Inc,|

recording this Order or any linancing statement. morigage. or other instrument or document which

may otherwise he required under the law ol any jurisdiction,

6 Pursuant (o Bankrupley Rule 7065, the sceurity provisions of Rule 65(¢) of the
Federal Rules of Civil Procedure are waived

7 Service in accordance with the procedures set forth in the Motion for Order (4)

Scheduling Hearing on Recognition of Chapter 15 Petitions and (B) Spedi)

ing Vo and Manner
of Service of Notice shall be deemed good and sufficient service amnd adequate notice for all
purposes. The Foreign Representative, the Deblors, and their respective agents are uuthorized 10
serve or provide any notices required under the Bankruptey Rules or Local Rules.

R The Foreign Representative is authorized Lo lake all aclions necessary 1o efTeciuate
the reliel granted pursuant to this Order.

9. The terms and conditions of this Order shall be immediately efTective and
enforceable upon its entry.

10, This Court shall retain jurisdiction with respect 10 Ihe enforcemeni, amendment or
modification of this Order, any requests for additional relicl or any adversary proceeding brought
in and through these chapter 15 cases, and any request by an entity for reliel from the provisions

of this Order. fur cause shown. that is properly commenced and within the jurisdiction of this

Courl
Q@ (5 O—.
Daled: May Bth, 2023 KAHEM L) OWENS
Wilmington, Delaware UNITEL STATES BANRRUPTEY JINGE
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